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UlfadvHH 

19 focRSR, 2005 

wm ‘€]l^M»fl/31 /2005-MI HlilMl1 {<T—WRtR 1963 (1963 R7T 38 ) tiRT 48 gRT 

TTR R7T RRRT RR?f pr R^fT Rlf^ur TRTgj&RT TRTR STT^TFJRR f^rreTR^R WT ^TTR (R^M) 

r 3TR% ywmi % f^rq % rtr (xtrstPtr) % frc$ fq^iiTai %^r efifdd rts%? Pdf^a ^ rtrt rare 

RR -3H^4)qi RRRT i? I 

Rtf IRtH MVj,Hh TlrfM3RT9T 
RTRHT 7T. d1^MMl/31/2005-4l*fl<f|lfll(H 

fd¥IUstl dfildH Pdf*!^ ( cOlflilMllJH ) ... 3RM<*'<* 

3R^T 

(aRTRT, 2005 % 30^' RlfRT f^RTRRT) 

2.1 TR gTt 3R RTR Wlf^chyoj gm RtPeTf TTC f^Hi<4> 20 ftd^X 2003 ^ 

3R^R 7R3TT #XWfyl6/2003-#M gM f^RJT W SRI IfR RTfsfaRM % ^ Rgt 3RSfa 

5RR 3fR ^dl4 5HTR ef^Td fcrf^tfe (TfPjfr^tReT) ^ dl^ (tKtnicfld) 10% 

cRR RY gTt R> RTR cfrt ST^ffeT ftRR SRI Jpf ^ R> fcT? R^cR> 3 (cloWcfh) 

tj^JccR TxR RT f^RTf RRT SR I 3TcRRT, cZRRR RRRT T> OR^fST RT HWfRd ^U> 7)413^ 

g> fen? mR ^Mdtq c i m totI^t r> 33TyrtfeT fin? rt? ^i 


2.2 ?7T cfSZf RRcf fcR <flMl<SI4Kd RR RTCftg> 5T?[c<R 5R?RR ^t^Rpff/3TRRTRt RT 3 TTRiRo SR 

3fk r^cr ^Hr sntR? <£ cfp r? 3trrrr rwt sr, ?7rfenr ^ trr f^ r^r 

c^t ^pfrarr 31 Rfd. 2005 ?rr ^ fc^ ^ rpt ^ 3Rrf^ ^ 3RT ^ fMg 

3fP R^RcFTIrRcR 3RcR^r R> ^TJTRT - dIR'fl l 
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3.1 t 3TRH t Ur4, 2005 # HRftH> TR[cH> fafm $ W f4ty*i M 
3TSlfa 1 3P#9f)t. <SleN = 48 W? xr ^TeR xjoHqPfa M^eH? xTR^H ^ ^PTfcftu h1^<1 

ygpE ^ ljg> 3fR H> fcR wft H> STjfcl 4> war OTIH TPRJU f^TT «ITl HH 3RT ««iiq XR 
■dHM WT^ 5rf^nn H> SPJ^RXTT t H>l4qi£l HR ^ aft, HH 41 '414141 SCI t ^ «wiq UTW eT feTUT 

3f^ JTCJcHT f^Ruj Ur4, 2005 3 *ftRpT ^ftf^m R?llPl^h' H> 3PJHR W W SRHTH 5R^T HR^ ^ 
fcP? WfcT tf HUT SUl 

3.2 3HP 41'dl 4141^ 5RT HRJcT f^H HXJ 3TRfan> SRUTH Hit HTXRT erfeRUTTU>RHtuUUR fan 
TfTjy HSU jfajjST <Rt 3> HPT (XRT3Tt3TR) H?t ^TcFT H>t HRU^ 31 Ur4, 2005 H>t 3THHTU fcrf^T ^ 3 W 
3THRT H> fcR UST RUT HUT I 

4.1 4hM4ttT H ^ 1 xjcni 2005 30 ^ 2008 unx 3 xri cfl mfo $ ferxj 

3FF4 U^t 3> HPT (XRT3fT3TR) HH TRTPPT HR^ HH HUT SRcTTU TR^tT ft>OTl 

4.2 41^4)41^ t xgJ^cT fam t fa HT^R UldMIU H^ 2003-04 H* (9 W ^ 5PUPPT H* 

fcTH) 17508 ^ jUftHT RU ^ HSHR ^ 2004-05 3 45517 4tt^ tf HUT tl H? ^ 

v^d414l/^^ l ;^ t RT^PT HT HOT 3TT^M URUHTd H* 3RSTT41 faWT HT HOT tl ntHPT 
■^grpr H> 3R [ H R , gxff4> UTdTUTH H> RpR Ut cRtut ^ ^ f^Rft HH> tl^ ^ H^I H>t 3TTC1T t: 

(i) I - R^fcTH 3^H7 . * _v 

.2006 * ^ ^ ™ ^ 

H^l hhthht t hstt q|?ci4 t xr n4if4d BtcT h^r cffindt ^ ^oR nfcRnsit h> hot 

XT^ xfT^H HldTHTH ^ ^ H^l 3TTCTT tl xtI^H h 4 2005-06 ^ 2007-08 HHT 
HPTPTTH H> HTH^T: 63,000 ^ 80,000 H*H 1,05,000 ^ 3TRTT tl 

(lO xfepT A - 3iRI|qf4t \ ^ _ 

^ TTf^H ^ HSTT HIST €t 14^1 1 ^ 1 ^^ * HSU OT* 3TRTHRT sfRmWHRU 

H«T X3HH H>RH^t W 

TPTTH Hf t^nl 3n?ITHT4t Uf^?H H^ 2005-06 ^ 2007-08 HU> HRUHTH ^ 
HHRT: 75,000 #1^ 1,10,000 ^ HSU 1,40,000 HH ^UTH HW HUT 

tl 

^ fc[Rft ^ UTHct t HTHTHTH XJHRPTPT ^ XR tl X^TT t 

cPTPT XERlft ^TcR ^ UTR HRt XR 3Tf^HH 3TTU HH ttt H^l 3TRU t, ^^1^" 

mR^h -ii t mruR rt t, arf^Rnd Rr4?i h^ mRhk^i ^ ^1 nt t, xsjt Rsnu^t 

RT?#U HRR (xrfK^pr) ^ WHHpff ^ HOT 3PmHT<ft t, RH 100,000 ^ ^ 

XRR UTR tl RTXpTTl 41^4)41^ t H^tgTT ^ HRcT hR^j-I xr # I4hR 

X3nt HH 3T^PT f^THT tl t ^ hR^H-II ^HcT ^ H> UHtHPTT^ tt 

tl 

5.1 41^)414 tx?cT SHT 3Txtf 5^TTH t ^ fa? H? ^ fl^3Tt HU HRT?T #4 ftUT HUT t > 

(i) sreieHT f4?nRr^tr hh appucH 

(ur) #^TRX 7 ^ ^TRHR ^ <41 cHChid H5T RlRl^C XJe^Rl H tTt Hj HOT xjcH^RT H?l 
^trhi ^ HPPft 3Tf4f4HH. 1956 ^ 31THR XR 3TTf^THt Hj ^ W3 Ht 
f^HR t fcTHT HUT tl 
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(*?) 4f4>, tfrttfSra f^nf^ft 4 fcrf$r (sorter 29 ^f, 2003 ) 4 8884 

Wet 11 ftfePR 2002 84 RT8? R TOTSR R 4, 3RT: fteffa 

PlHdH 4cf)dldl 4 ?r! 4ftR WN gft 4t8 88c€t 84 R£c8j ^^ftaRT 8> 
?8> HFT8 88 8> ^T 4 ^TTf^TeT f4>8T W tl 

. (^T) Rfe8> 8> M Wife)cl ??R R ftftftHd ifft R 3^ (3TR34#4) ^ 84 2005-06 

8> foR 5.85% 84 2006-07 8> foP? 14% RJT 84 2007-08 8? 24.94% 

84 3fT?fT tl 84 2003-04 4 2007-08 88> Rf8> ST^TeRf c£ 5 grtf foR 
^'dd 3R344t4 (8g4 8t g4f ^ foR ‘5ftJ||cMcf)’ 3TR3Tft44 8T84 |8?) 4.19% 

t^eTT tl 5R[ecp f4?ft44?ff 4 ftstfftcT 15% 84 v^gcRFT 4tm eft <joFTT 4 

cfc 3T#T 3 g4f 8> foTT? 3R3TR44 14.93% ft^fteTeT f^RTT 88T tl 

fa) fteiHM ^ ^ 3TTCR R dffidd eft aTHeTT 100000 ^J%cT 84 ^4 tl 
63000 ^ R£8cR ^t-^TR ^ Spftg 8ldMld <4 7TRT SPT8T vWft'l 63% 

tRTT, 8ft aron 88^ * mg 5rfcT8R 8r 4 <4 for? 5r?je8> fe?nP r ^i1 
4 f^mtf^cT 60% 8> #8V8> (38448> f^srffteT 4tm) 4 3rfe tl 

(<3) 41's’cHC; 4 8Tc88TcT ^ 1 RR3 <4^ 88) Mgt| ulft deft 8R8R eft ^RBJFFTT 88 

844 8ft f^n w tl ganft, 4K'c^ 4 srtcmgT 15 4rf4 8> 

vicMIdehdl ??R cm 3T^5RT 8R8T cT^TT ^[cTRHcT 8> 7RTJRT 3TT^f4WT ^f^IT3ft 

84 f44tf^RT rftt 3ftte tl 3TRf4cfj g4f c4 ftRT rt 4 ft ^rft 8T8 
4$ £4, 8R ftw ?$8R, ft 5RJ88 3Rftufi ^ITf4 Pi ft fa d fft? 4l RT 

f4^n w % ?if4 ri4<t \ 3R<R eft mcm\ r eft ^ efr 4 I^sr h if4r ^ 

3m4 cf4dd ^T OTlVl ef^TT ^fteT 3||ch^cb #TT cT8JT 3TRH 

^rft m?4M 100000 cm Ra?i 5TM ?T w4 r ^ffem 4t?oT? eft ?r4 

cfc 3TJ6R C|>i4^lleil wr cFTT PptW Wt ^ fcf? ^4 2006-07 4 3ik 100 
cR5 W? cFjT crajT ^ERT 5?kftf4cft R ^4 2007 08 4 278 cR5 WJ 
f44?I cR 4 cm ^TfdR tl 3R: Rft 3TR3Tt4t4 ^ft VTRHI ^ feR RT R ft^R 
Rh's' dft cfTT 3Tj4£T f4jC|| 4l 

(^) ^Tc 4 JRc^ft ^4 feR^FRH cT8JT eTIRT R^Rft 580 

ferf4^5 ^ 783T eft TT^ ^2^ 5R^Ff Rff^T3Tf ^ 3TRR R 4^8 RtR 

7JR8 ^4 RFTeT 4? ^8 4 ^TTf4cT %8T W %\ ‘^f4cT #f’ ^8 cTetf 44 f? 

. 8^, f^rft rt 4> m4 c4 tr48 4 4rr eft rrf %\ 

(ii) RFTeT f^RJi ^ cT8R R[ 3R8 3R[8Ff 

(8^) cfefHM 4 8i8l4cft R 86 cn^l^ fl RTeft 4RRT 3Tfcrf48cT cjH?||cK 1 88 
Plftdd cR4 84 tl 4 cR cTen 4> 38J8FT 4 SlfclRckl uH^lRcl 84 8cff 
Wf 84 HReT ^[[f4d tl 4cR|f^8t cT^n M>Hf^8l c4 8RR 4cR 4 10%. 

mR| 84 84 tft 88 3i^HM ei Y M8l 88T tl 

(^) 44M SRT 388fer teR-3T8 RTef c4 fef? ^cR R 1.811 ^ ^ 

844tR Sift RI8T^T 84 R 4 4^8 f^RR 84 ^eRT 4 4444 gRT 38ft 
8T8F8 fTftamr 5R8T8 4 5R8lftd R ^ 3TT8R R 4h88l 2.30 WJ Sfct84 
4 r 5lfcr Rf8T^T 44 88 38fTT8 R8T8T 88T tl 

(8) fc^TeT #8 84! 8? 48FT 4^8 HFTeT 4 4%cT ^58^^ 3TT8R R ^RT RFT8 4 
15%r 84 84 84 11 
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THZ tod tow to fto? ftlpT WTd tot tomdT.ejTJd to an^mfcto tot Wft t, 

wfto 3RJ ^TT3Tt to fcR ftoEJd Wld tot WTT fto W to Mftsto eTFTd 
Rdt vTRft tl ??rto 3lf^Rckt, 3iR)<r>dH ’TFT SWlto to foR 2.5 cTRI 

w? tot Rnm cTFicr tot to tor? t fcnu wt tl ftop otfr to 3 t^tft to 
^rtorto tow fts^r ^sttct 36 ^to tot tot to tl 

tocT to to to tom wrt to to ctwt 1 % tot dwfto?> ww to 

3T^Sm cTPTcT tot ?JcFTT t W>cT ^TTd) d? 3% tot WW to 3Tp$M 

cTFTcT cfd 3T5^FT cFTRIT W tl ^ 3FfTH cFTRT 7 FTT t fto WdT t ^ % 

ww? to tom t tot wt w to wt t t, 

37cT: HWd to 3TJ®m cTFTcT t to tot I 3RT: *1***10 to 3T^®M 

cTFTcf to 3FpTFT to totWT«t vi^d? JTfcRRRTT tot tor? t fcFfT WT tl 

srermto <xn tow ^?r *r? 10 % tot toto> toto attorn to? d? 

t ftolW W 3ftWd WFd to 3% T? tot dd 3PJW cFTFH WT tl 

tor cw 3Tftot t ^rtot anftoto ?mr ^rar totot to to ami tor 
to totor tow? tot tot to srpK afciwm ’jctoN to gto 
3n??wjtoto ^ to 14 emi w? tot tor ^stt tot toto ton wt tl 

to? tot uVtot/toto to arjtosm tot tototom tot to ydioHMcb 
totorat to to 3rftor?r ami czfi cm sjge ^#jtot wt 

toto?IFFf> $ldf to 3TFTR d? oPTFIT \Jlldi tl 

to wrcd ^t^tof to w> w n? 3T^nfto tl arRrto to^, w? ^wt 
3r1%fto ^ ^t tot ton anftor ^tt 3 ri tor ^totfto 

tonfto?ft 3T^T tit cf)T 3T^TR cFTPOT W tl torfM to 

15 tot CPT tow SFT to cf>T 3TjnR eFTFTT WT tl 


toRFT toi ^ w (Tjtotartoto 


Hwito tot tot^H 


t nwto tot ^ ’tft (T^rto^ 



ftoWR tot to WT t W to,- mRc|^T ( w ?Je^ ^ fcT? ftcjHR W tot 
to fwr t tot torto arto wrt to w toto, toto wr to to to 
tooH, to to W WRT WT vtdKdl WT WT tt W to fto JFTtto 
told ftod W?T d? cf?T 5RdTd ftodT ’FIT tl dd^K 20 to tod? to 
fto? ftod 4200 /-WJ H^lRd t, to ftlFTFT T?to3TR t ftord 

tomto to fto toM 2350/-W tot ^rt t tl to ftwn 

?d? to 78 . 7 % tot tl 

^?d i ltd w?t d? t toror tot antoFTi ?wt tot/totor to fto? tptt? to 
?#teT tl 





[VFTIH—7SR54] 
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(n) TOflfacT f^fnfWr A ifrclUfW fen? W f^FTdt STSJccf? W& 
anjnfa 3t n$ fc, ir crh mw n3cri^ w *r >hrm ys*n mcr 
fen? W?WT ^T 3lfaWT 1.5 ^ ^ 7TT| cTSTTf^, M^did^l % 

JTgWT ^ fen? 5^e^> HWlftd t, faWT TOR «WR 3TRRT/W?T 
'tffctt $ STOR fen? fom W #1 

(n) 3faR <fc SP^SM nan ^ fen? 4 ^ ^ 3JRR n7 

STHlRd chxl'l mT TOTR %\ 

fs) RwPi&ii <£ 3pp>y n&n? cm mm ^ ?RfStn ^tto Wf stopt 

jmrft nr 40% %tm apjnn n>t «ww TOTfan ti 

y^it^fcT nfl <fr nm 3 arm mpa 

(m) eRJRTROT fl?RdT <fc fen? 7TTO f^PTPT ^TcR ^^Rf% 5R£e«f> mt WIT 3 
fam wtt TOTftn tl 

(^j) sfrofr^ft mWi nron <fr nmer 4 100 % rftftmr nan ^r m^Rt fen? 
msRUT jtcr nmei 4 300 % tflftnn TOTfan ti 

(n) 3nmn-n^ ^ <£ fen? fo^em 3rafa 5 ftn ^ mi 3 fen, TiTeft 

m^R ^3nnm) ^ fen? 12 f^n tmi<tR 10 f^n nan Rmtn-ei^ n>^R ^ fen? 
12 f^T ^ tIViRR 7 ftn nR^f n^ tl 

(n) w $3 Mvjedv n^r A top yjjjem w? ^ TOif^n ^ mi jmra (rnfarn 

RPwn m? if ciwt 44 w? mnrr ^? »^jennffin y^em mt wn 4 


wnftn nR^f ^ n?mn) *fHt f^m nrn 1? :- 


mn 

R<RU| 

20 ?JkT m^R 

770 


cf> fen? HtaiPfa 

yfWn 



^Rl 

Kill 

1 . 

ftfon yropi fhr (nm Trfln) 




m) 3nyicl/Piyfd 4>cPR <*> fel*? 

78% 

122 % 


7?) 3114^^1 4^7 

79% 

143% 


n) MlnTcROT 

226% 

226% 

2 . 

fcnm arn/fenm sfnn 

25% 

100% 

3 . 

#xf 4jn7 y^wH 





127% 

127% 


^j) ym nr #n efin? nr 

82% 

82% 


w^ft ^ “4ld^ <^*r 1 mi ain^T (^n: nf^^Lii) 




<P) vJdK ^R 

155% 

155% 


<JJ) ^l41 'ft «l4) d<t» 

274% 

274% 

5 . 

Slfcif^Fn >8^eR (3fidft<f> mRc[^) 

50% 

50% 

6. 

%r cb^H'i mf ftqnr^ft ^ Rny ynR 

130% 

- 

KM 

?m-3nn^ <&£*]< 

132%. 

106% 

8. 

■nmmT 3TnR (TOTf^n f^:^e^j M 4 0 >dfcfl cf) ^cliqi) 

62% 

62% 
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^ rent crarr sFRfrf^er ^rftcr 41<fl<SI4Nei srt 

414) 41 cTSJT ^RfacT 3T^ffWr ^FTcRt ^ fcRJ aitfftcT \k<u T Rf! I 






^ ?ran 4tw? srcr ^ w 3PRfr ^ 


^rften ^ amiR *r <Mlcl4K r R ^ Wft- ^ ^ 

cjr^ g?i arjfa fcfnn Tpqn ^ 3Ri ^ *r 3mf 

ft| g[RF \3 c 5FJ pp <^y HF<N'{4 yr^T ?T9IT \ER> TR£J 4 cfl^cD41 v;ol gRI 

f^rr tot t:- 




















[HFTIII—T5P^4] 




(iii) MMw A 3T^TR eFTRTT t f4> 

Mci<g'i f4eRd <£ grRor 2-3 te 
3 ft msRd 3 ^ wrm dR^ 

d> TORT dTWT 2% 3fRJId/ftdfd dte 
dm 5% an^fM d^d* dflfaeT 3r 
3^1 ^ dtedtf ^ fen? ^RUI 5HTR ^ 
d^dFd ^.3Tra dft mftcf dR* d* fen? 
add 3^TR ^T^frfim fodT dm?l 


did WR cJRT, dmdte C2RT, J#T 
md dm and MdleHlcHd> SR ^ dFd 
*llftd cTFTcT dded>l dd afrdl 3 TR focfr 
5R[ed> fttl^yui ^ ^rrj 127 error W? d* 
3*3*TR dft cJeHT ^ dtf 2004-05 d> fen? 
dRdte f4wr aRT 36 ms W? ^f4d 
f4>^i ddT 1?l dF dnft FT? dddfeld dfteT^ 
^ «Tjfl^ <(Nk f4d>RT 4>^f d> "WT ^ 
Fdd>t ^njF «PMftqi ^ dHdf^d dd JRfld 
dR^ ^ 4hM%cr ^ ted d> d>R<d 
^TRTT ddT tl 4)'tflc*)4K I e1 gRT fen? dr? 
5^T ted d> 3TTefl<h A dtf 2005-06 d> 
fen? ten arat ^ anjdTd dd 3ltf4cd 
ddn?, yft f4dd d*$ ^ dRdf4d> aRf % 
01 ^ r*i ■* i dl^di 1^1 


cn^y) dft c£eHT A d>dcr 120 d4fd df^^Rt 

dd 3 Tdfd 0 . 38 % dd 3 TFRFT f 4 ?dT ddT tl 

(iii) ^ft^FTRT (^5ce^ dm 

d*3TRTRJT?F«e?£ tefF^dFeT # 3lted 3 f dm 
ajar dt (cpn^R ^4 ^4 fee^mcnf) am^ 
dM 3 Sited ^T 3TT% dTcl fl 3ifclRcW 
aTd^RddT % q>c4<l ^ ^ ddd ^ d^ft 3TT% 

dft ^hnhi ti F*ra> ajfciRcw, ftdftd r?d ftdpff 

an^M if ^ *rro ^TcW ^nfM g5t 

3TTfRr 3 ^ #ft| mRuhhW'WI, ftftRfl 
artin^d cOflcir ^ ftf'ti'^l an^fft^ ^jt^R ^ 
3i^r ^r t vsnrpfti arm arj^R ^ #4 
‘ar^r arR ? $ ctff 4fr^ ^r ^ arm Trrftcr ti 
14xf)^ 2004-05 ^ feT4 (4ft~l ^ 

at^RT FF^PT ^ «ft JR^cf 7 R f | 


(i) F^H aRT FFt ^T b/Rt 5R^F f^FTT tl 

^ 2004-05 ^ feH? SRdftcb f^WT SR? ^ 3TRJ 
^ 3.63% tl FR 5^R f^Rft pRqffir f4^R ^ 
fen? f^n 3RTet cftF ^ fen? f^WT efTW ^ FW 
$ ^cT arm ^r 3% ^ f4w # fenn w ti 
*TF ^nf 2004-05 $. fen? 4Rdf4cb SR? ^ftRT ^ 
afcntcT t F«IT F^ffeH? ^cRRRT &l 


(ii) cZRff ^ RPT^T ^ TT^xtt ^ ^ 

10 % ^ Jjes wft ^gaff ^ «ftg> 

^ ^c^jcj) ^ amjR ^R 5’l^fecl 6.5% ^R 
f^JT m\ %\ 

(iii) RWT aRT 35T wf ^Htan^ cRJT ^x?en? g>t 

^T ^ ^IdM ^ %\ ^f4>, aF ter 
^T t, 3RT: f^ft gsmjftfcr ^R f4w F# f^RTT 7RTT 
*1 



(i) teteff A wft 

^aff ^ te ^ chief) ^f 4cfHM 

'ddeH 4 j 3TRJR TR cZRT UjT 3T^TPT cRTTf 
^ mVH i> FRRJ5 4cPT dm 

^ 3^TR ^ fen? 10% d)t dlte 
^ed ^ 14dR dR^ 4> «hR u ll 


(iv) and MdieHic+rch aRr 3Ttete: ^rtearf ^ 
3f?PfcT ?nftel aRfr ^ d4f^d f dm 5TRT5T ^ ^f 
Flf^TcT f4F? m? teftd ddTTdd ^ te^Td f I 


(i) rn^dr FTdfR ^r ^ anjdR; ^Ter 
dm 3 TR^Tcr^ 4] >tf)/3TR£l anr^r ^ 

msi-msr arm wdd> szfa $ ^t4d A 4dd dw t 

dm Fdfen? 4dd^ 10 % ^r arte Ftfti f4^, 

Fd% d^ 2005-06 d> feP? ^dcT 10% dft dTte 

4?pt ^f% d^r f4dR A fte %\ 


f4dd d^ ^ aryrnff d^t feRrr A d*f ^fh?en? ^ ar^HR, <±ftdd ^ 4 m dR 100,000 
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2007-06 to fcPJ to cTSTT 
3TgTTT 4 40%ffeto fcR totol 


(ii) T<rdT ftoto to 3T^RH to toTl 

gRT 3lto (3TT^>) dREd ^t^fr^FT TTdTT 
3 TTdTlto WdT. f^I TfR £RT to TTTTT 
eT fcTT dWT SIT, fto[R W& to WRIT 

#M to foUHH tot to t^IR 3 cto to 

WIT NT9tf^TTT fto RTTT TlftTl RTTSJ fT 
^TT 3TJTH to ftogd TTTRTT 5Rgd tori 


(iii) 'itollT, 3dto?Ff tofto, sto^Rd, 
3TTf^, tor ddT TR FFTTT 3 ftojd to 
t[ to 2005-06 3 fto to to TITd 
to gRTT 3 25% to TTSIT to 2006- 
07 to <fldT fto to to gRTT ^ wtotow 

d2JT STITCH tofto to TTTel A 50?< to 
STfcTftoT WT! to 3T^TFT TT 3TTdRi 


(iv) THdRcb TITd cfSTT rRT to£g ^ 
eTFTd to ftftod dRct fT to ^ 

TT ftojd WTtolRRi 

(v) to ^ toWT3Tt to fcfT ‘3ET 
Td i eR dm czrw’ to srjwpft to toftWRR 

to feR tof^FT (tolWT)/3H<3RFI (TtocfTf), 

3tTR 3F5^t^FT ( todte gefl^ ?rto toto 
R|$m to%tocnr tomtot to torm tr 4 
to fen 4to<£toi<ei srt totorwwT to 


’toj, sfto to TdT TT Tfd Tfto TT 2 
;#TWTTTRjtoto cTsn 3EW mimn ttetr totorrd 
to to tl TT dTTTR to 3TTTTTR to ^ wtotoM 
to to dto TRTT cfSTT toto TRTI 3TTOWTto 
tt to^T, WT to 2007-08 to tor tofto cTSTT 

ywieH ftorcto 4 47 wr dtowtofi to wto tor to 
toWT WT T?T tl ?TT filter to cjftod, tod to to 
gem to to 2007-08 to to ^cR to 40%' to 
to wr 3F5dpr ti 


(ii) torrfto ginw tor w t, Tddi toto C^ 
>^^hr1 w?i totto ton w ti toto town 
to to ton ^r to ^ tom to is.io 
mtt to 100 totor to tt 164500 to 41 ct 
to-3n to efr to Tder tom tt 3rttt Rrm 
W tl 74,47,738/-TTT toto tdeTT tl 

f-TT'E totor % Itonr torft to mto 

^ IR 3lto 5RJeT) ^ SITTOcF TRlto T> to 

toto ^ toto tori 

(iii) Tird toto to totom ftorr tti t dsn to 

to TTIePf to$ ?J5d 3Ttod 3TRTTcRjtoto d^TT %TR 

fto^ ^ to^i toftod t to ?j5d to ^ ^ 

3t^th ^ to to to tt wtoffr, mrtor toto, 
todRd, 3toto, toto d^IT TR TF3F8 $cTlR "4 
to^d RFTd tt to-Tftto/to torn to ftoR 

ftodT TTT ^ d^IT dd^TTR 3RTTTt to TTTcTT ^ 
3FJTT to 3TTTR TT 25% to TT TT ^ftoldTd TTTTT 

w tl to 2006-07 to torn, wtotor, antodr 
toto (to ttfi 4to to tt^t torg t) tt totoftor 
tr 150 ftotoTM to tomr tr to gem 3 300 
ftototo d ton tt wtotor wt to Tmfto ftoto 

to gftod fT TITd toto £RT to 2005-06 to 

gem A 50 % 3rfto> tog Tird ftor tor, to 
torn ti 

(iv) to 3igTTTt TT togd dtorfRR 5Rgd TR 

to ttt ti 

(v) wfltodR to to toto c£ Tito tom 

dtoto to tom nrgd tr to to ti 



['TFT III—13^4] 


'TRTT gTT XT'JFJst : tfrniVIT’T 


war git 

SRtpT g#| 


^tfagT gT gRF?f g>t TJg> jffcT 


(vi) yfctWFPT ^ ^ 3RPtw (vi) feT g>T 15 2005 g>f H<flgRU | fen 

^ ^rPTer gRif fen? g*f RFn t d*n nfeengd g> afed 

2005-06 *f #TT5fffen ST^Pf if M 30^^41 gif gnfef gR* efr fe 3Tfegd 

drer w? gif d*fe if g*nfer 5fffen ^ fe tfgfe fefe g? n^r gR <*t gf 

5Rd$ g£l t| 

(vii) ^ #?M%d gRT #M g* (vii) 3PToft ffedd gWt gW gfeffgTdT gRT 

^T dgc^/ddRg f%W fefe g? *R tfgo^f 3T5TTPT git TT¥RT <*f gf 

%ZTT vTRTT, ?h dgo€f 3T^»TPT git <zfftgR f| wf^T Slfei, gft #M gif ^fe dgc€t/ 
wn «wr *mrfe srft ftfe gR^ §? d^Rg sW gif oteff if g# fen RTdT, iff ftfe <# 

fagdg 5R<Jd g£| ^ > 



(viii) 5RTRTfe> fef gj 3RJgR if feR 
^ gf 10% g>t*gTfe[ dgif fe 

5F^> felfed <f> appidd if g$ % 
3 fk ^dfe ddif ddfe fen RTgl 


gg 2003-04 g> mftfa? cfcrff dgsft 
fefef if g? fen ggT t ftj 
#M gif 3TgT fej gi? 1126.75 dR3 
dgg git dW gf k<g>^d ^eg? dftd 

feW 3?crf^ ^fepr 3n^NPi*t» w ggg, 
ggg ctstt *Wfef gir 3ggfe fen ggT t 

cTSTT 31 W$, 2003 gif fWfeT gi arpTR 1 
dR3 WJ g? 3TRfe> egg gif 'ft dig gg 
Flfa cfct if gd£ *3Tcf dTd fel ggT tl 
5R[eg> feWn gi ngfgRn«t ggPJSd ^Jcg> 
dfe 3TRfe? gg ^-5Tgrd'1fcHg> fef 
gif ^nft 3P?T feft Mdldcbf gRT 3FPTR 

^ feRT ^ 'HH 3 ** rt^RT sfer 

if fenf^T feTT VTTT[| 


f^RTT ^ % W ’J^TgPff 

^tfWTT cfeft STfem ^ STJ^TR 3RM 


2005- 06 63,000 

2006- 07 80,000 

2007- 08 1,05.000 


22,05,000 

38,40,000 

57,75,000 


(viii) ^r*ft c^ fe «frg> ^c?t ^ti^itt> ^ 

3^r? atonr ^sskmjIRi ^ 2004-05 ^ fe 6 . 5 % 
^ fcl cR^FTK 6 . 5 % ^Tfej $;RMnRl 
g? eTT^ gR# immfei fef ^T 3rjnH d J IMI 
TPITtl 


PihIr afer ^ an^fej czrt itn?t ^ 
cfyi4)K gRT RTff “feW 3fer ^ ^fe 
WlcT 3TT^ffe? eZRT” fegfe feWt ^ 

3feR d'STT 'Wfe gif 3TTgfe gR^ 

^Tg>T ^offgRDT felT ggT tl 3TRfe? Wfel ^c*n 

^ "M if 3Tgi fen nnr 3.19 gfe wj gn ^g>^d 
^ogj ifffil^n 'dRl ^ f^Rg ^1 ^<D^?d ^eg>, W 
^gigRTft ^RTH t, gif few 3fef ^ ^fRH 
'arrjgfey fef if snfer fen ngT t m\ ^ff apg 
^-M’dleH(rHg) fef ^ ^RI ^fecT fen ggT anl 
ddWd< 4Wt^Mfe if ^ch^d ^cgr ^ 'due* gif 
feicr gR ^fer \fg ngffef dan *ngg gn 
^cfW dan ^cg^RT 5R^d fen tl 

3TRpfg) «rgl git nW 1 dl<3 't’M's 1 TR 3fdid 

gpft, ^ dm w FTfif ^ if g^ ^Tef ^TH feT 
ngT t, 4flifcb ntfenn ^nWsrgif grn arjndT 
gif M %\ 


gg 'jWr gif Rnff g ^jeggRT gif 'tin u Mi gRpff 
3Tftffen, 1956 ^ STJdN 3RTgT gffgg ^ 
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amrR *r, Njfr ^tcr tr, ti 


nicft ^IT 4> Ter*? 

SRT WTarf^T 3RRt ^ 

srfrf^cT ^ri 



(ii) 4> * 1 * 13 ^ 

y^c*tf ^RTtfe 4> 5RTt^HT^ efmcT 4> ^ 
if d<fr4)cf ft ^T ^ <4t SllPld 3Rt ^T 
gftf^ ^ fen? MMW ^ 

SRlfat 3Rlfa cfT^R 

x^H%vr ?f^n 5TT0 fcfO (^Te^) ^ 
xftt ^e^? I H cT 4> 3TRRR 3TWPFT 
gft gRT 92(^) 4> cf^T W mRhi^ 
eR^T ^ ‘^ftcT ^ TRV' Wrf^R ^RcT 
hhiuim?i sr^ct ^ri 


(i) ^ ^ % <RfT m 2006-07 

cRTT 2007-06 ^ 4RFr RT^cT «cfT^ t 
100 RRI WJ cF®JT 278 eTR3 ^ <T>t 
#»TI W gff 9>Wlfad ^ ^ 

*?!?(! 4? 3T57RUT t ti 


(ii) Hl^ch^l t 3M 3TT^T t 
TT^ 3T4dWH f^fT SIT fcfr 3TRf^ 

P>^ t ^ 4> Wf 41^1 4l4W<H 3RT f^RTT 
oiFT tot . ywiRd Rr4?r 'tfk*«m t 

lifaRld 3TRnF SIT ?T9IT 

RRl 5 ^ 'dcvl'9 f^RT SIT f^J 

T]fc ^RrT mi TT <4T ^jf^RRRT 3F?Ft 4> 
fcR 3RRfT3T? ^jT fo^IT RffiT t, ?T*ft 
#qfcTt? 3 PmtRcT #>TOTT ^ 3TPW fM 
^ Pr 4 ?r ^r 3ini ^rjRcf ^ RR^ti ^rtt 
f 4 ) n^eT Vice'S fcfRT W t, f^TcT 4t 
t 4 ^pT- ^mfeRT ^TcTRTTcT tfsiT 3FTeT #3 
cfc feR RR^^I 

^r 3Rf t cRJT 1 RRI 
d^HH SRTcTT ^ ^ apTSTTcfR pFT tl ^7T 
f^lfct ^ 3TTd^ t, 2004-05 4> 

RT^>d t 259 KTC3 ^ 


ift ^ai?R tr. ^ n$ ti 


(i) H4ftq >T §RT 4t ^Tlt ^Tcft cT^t^t ^RT 4) fcR 

^T«I F^cFWf^T ^PTcT ^Rft flfcT 3T 4 )Rd ^R 

^ tl ^ 2003-04 ^ ^Rpt, 

jt^r 3rt f^n w s?t, Prf^nfr 

^ ^>ROT tWsnt cRt ^ 2003-04 cfSIT 2004-05 ^ 
^RpT ?TSIT ^d^ ^T ^ 2004-05 ^ fcR 'ywn 
3RT ^tf f^T Wl cTSITpt, ^Rlt 4> 3T^TR R? ^ 
iRftcT 5RTt 3Md«I #t, 'yiflli f^TT RRT 

tl 

(ii) 3TRRR 3Tf^Pnm ^t «TRT 92( 7 T) ^ 3T^TR 

^r cR^fr <*5t ‘^r ^ wrPm ^RcT 
^?H4t cRar^R ^ 3J^RT JR1W SR^cT ^ f^T 
"W tl ^Rf4t c^lcfrK t MHlPld f^RT t f4> ^4PR 
^RT^f ^ cRcT 5 RtT ^T3Tt ^ fcR tWt3TTt ^SIT 
4)ijd^ ^T y5Rl 3TRP3R SlPlPRm, 1961 ^ 9RT 
92 (^T) ^ Wl^l-fi ^ 3T^TR ‘^ftfcT ^ERET’ ^f 
sipt t RfcpR PrafPcT ^ "nt tl 


(i) ^ 2006-07 ^ ^Rh. 100 RRI W? cTFR 

^r ^g? c|cf>?n^ WT ^T PPTW ^Rt ^T M'WN t 
cfsiT qnt 2007-08 ^TFT 278 RRI 

^[T Tje^I Wlt^R cTSIT ?lt^R 3lf^BT^R ^Rt 
g>T tl t W ff^rt SRTTcRft ^ 3praTT3Tt ^ 
3T^TR cTSIT ^ ?RTf ^ t tl ' 

(ii) c||^df^4> ^ T j4r^TFT t PtolfR 

jrx^M ^Rf ’ftf t ^nf^ WK1 ^ 

I^RTT W tl ^RcR ^ 3T^TR, ^ 100000 

gt W 3Rt ^R viM'WR t ^PlRcKI Pt4?t ^TT tl 
^ijd^i M-clldHl ^ 3T^I ^ t Pr4?T EfRt ^ 
^rtf Rt^RTTl 

2004-05 ^ ^RH yjWIemc ^ 3IHRT 
W^FR 3TPmtt?T ^rtf f4nn W an, M 2003- 
04 ^ ^Rpr ^t 4” ^ ^T t ^fafT 7RJT 

sit I ^4 2004-05 ^ ^RFT ^4>d ^I4> t M-WlRd 
^FFRcf ^cf nf^RSHT RFT?T t t ^tsit ^ ^4 
3TR*RT c^ qJftTRT ^3% f^RTT RT^TTl 





[ v fT T T III—4] 


'TWT n>T TT 3 m : afUINIW 


11 


?WT 2006-07 ?W[r 2007-08 $ 
MWlfad xr WI rn 

^ ^ W-^Mdiaf aftfocn TdRI 


(iii) ^ 2006-07 ?WT 2007-08 # (iii) WcI *Wf> $ Mdlftd ffcpff # 1 

Wed «cTT^ 4 H'Mlfad ^ nf^Hcd ^ nft cl^HH SPRIT ^ f^t 

SRRTT # ffe ^ g>T ^\ MtooMdl n#f fcl t *JcI M^xiM I 

WRT 4 & Mftd>(e4d §, 3TT*ftcn fafa 
*TftaRJ <fW ?frti ^ foRf 3TTW%T cfR f^TT 
tot «tt afft fritted f# aw srrfter f^n w m %\ 


(iv) SRdifad ns fsrfor ^ cpm 
JTdToH WRT ri npft, nft 3>tf 
HdlcHkW nSTdT ri ^T <TT^ ftrrit v^if 
nn vicvl'y n^l 



(v) 3TTf^Tffr ^T ci) c| ^ | i| anf^RTt, on^TRT 

^wRm anf^rnt nan nrnrf^nn nrftm 
anf^Rrt c£ wr ^ nrif^n fcpnT nnsm, 
Mftin xjsft xr arm n>t wn 
^nftf&n nsjw f^nf^fr ri Rrafftn 
tot %i 


(i) cb^dWl n>T w w cfr ^JeT 

n^R<j <£ tost • appro wtflftn srejw 
•ft*iiA3*R <£ n# ti ^p>, nri) 

pn roni wft nan ftnft TOTcre>i sri 
3tRft nnf^n fens nnri t, f^nrs nt tot 
nT fbpn£ fen? n^trftn f^nf^ft ri 


(iv) nfriror ararfn \* n<fl xwrit^ n ’ (n£cn 

sn <n*dftd> tori ftrom jmTcft) ri srjto 
fcnr w ^t TOxmfcre omSk ^tot to 
nntn to?^ m^/nln amfr^pn ^ fcR w toto 
TOTMT tl 80000 jrfcT^ HM nR ctf 
XR JRTRft nn eTWT 278 eHRJ W? ^ arnfcPT 
3^HiPid cTPim nT^ T^i xjnnn n>t v ? f i ^n>y 

viH^d f^mT vstht %\ n>fcm nfcrf^Rfr A 
M: nrcPT ^PiRcw wmr ^pft, ttfpt ci^hh 
^r ^ 1%nT w ti 
an^pm? 3P]wr \3 xr^r ^ ^n n^fm 
WW ^ x^n W?82T^R nFTR^ dt^et, ^5T 
zppm wwi, nw w= wcpt n>t mf^r 
^pft, furcra* mRuiiH'M'W ar^snn win nan 
vjh'Wj* ^ ampfti gn^frn ^mn 

3 nntxn nnm wnr ^ 3r^ xjn czmwT ^ nsr 

nnnn ^prf^n #n I ir nnra 
Munich ar^sm ^ fcR ai^rfen dch^ldf] gfr?mfi n> 
w n>t nn^r xrofar ntwd n^r, ^ jrniePfmm) 
nsim ^ m#i ^pfh nawft, n^ ^pm 
Mdidd wm npft wr nn n4n t, n? n^n 
arto n^cnxjxjf n^f #nfh 

(v) f^rntf^n xjvft xr arm nft nduni n> f^n f^nr? 
nft xin^ <ncft anf^mf n^i onnwr anf^rai 
#tl 


(i) f^n -cfr^R ncnrar nfxfnnr ji?wt n^r ^ 

nnfSra ti xrg? nnr nflfacf t nan f^nn 

nt nnf ^r R^ich nnn^naft ^ Rnn ^ ti 
^n xrf^n ^n?Tf^r nn 3iftR ^idnl c^ ten? xsfR ^ 
x^r t, fp? n^g nmcn frcFn % ^wr nR ^ t, 
X5fr c!jci>Hin ^t d^HH 5mmT n?t anm ^ I? 
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TETRI W 5TRTH eft foR ETTTf^T 

SPlRt cfU <pETT 4 100% ^ EFT 

cf§t yfFt ciidl 3lfclRcK1 ^c|l3lt cfr Td'F ^ 
3TF3kT CTFF (3?te 3%) W&R cfr 
EETR * cTF^ T5TTF BEET ^EFTT 3 
300% cjl sflPlilH <*>t cRjcft ^ ^ MR 
ee 3ftREJ <ETFjl 


T ^tcR 3TE3 tcT 3TFE TyT (3TTTcE 3%) 

EE RFTTE f^?m TETeET RPR TcEE ^ fcFTT 
TEFI t, cRTtfcFT TTETRI cRh£ ^ ^EET STFTET E^f 
fcRTT ETT TEETTI ^T Rf^ETf ^ foFj ER ^ ER 
TETRI T^d^ EE B^TId EeR feTE 3Flf£rT TEE 
^ TEST ^RiRckl TEE cTET ^ftRcki vR^f^T E^t 

^N^chdi ?ft ?Rft ti 3t?nkcT tRtRee 

EfcTftRTET Elt tdJM RFTET 5TERt EE 

100%- ifrf^EET E>t ^fEfrTET cT^TT THE) Rid ETET EET 

ti " 


3^3M ch^d^) E>t ET eft StRIE) gftcfl ET 

ETETf 3TRTE> iftrft ^ 3TEET did') TREE iftcft f 
fftlTcft EETE t'TcEE TTEt El) ‘ift arRl^RT E>E cTel 
t, RjdT! EEYe TETRI ERR^fcRlt $ TETRI TFT 
ETxft cfE^TRT cfTt E^rfftE E^Tl E) fcF? 1%ET ETT TEETT 
^! E>SK u l' xTEl E>t 6lfd 2^14 Tctd^l ^ «0 e 
MM TgTTT EM cfR ^T ETRi Elt SETE $ TTcf ^ 
EFJ ETRE TER Eft cfcRT *T 300% EE tflfftdd 










I'm in—13^4] 


'HRrT TRPR : 



'HIHM JPTRt cf> fen? 

^RET ^ foPH ^mFTt ^ W t?3j 
P^ u f1 ^ ^ cT^fa cheW^I ^ fen? 
y«i^ 607r ^ aprf^Rr eft %n^ft r? 
^ fjff^RT ^fcRT <R ^T ?r£ta 
°nci^ ^ fen? TJ 8 ^ 5T^f> Wf^T f^TT 
^n?i 


fafacT ^RRT c^T TTc^R eZjfa 


JR^T cfj^l 


cT^I ^t^f/zipff ^ fen? femnft SRjecb 
^Rsft ^?rnff 3TT^r ^er <£ cpff <£ fen? 3TSjfcT 31 
yprafl, 2007 ^ ft fa #,‘viraft> ft^nft ^r 
^frf^TcT ffaifafat ^ 3 t^?tr w^iffa fa ^ ^tft 
^ ft^T faf ^ fen? 3Rfa ^T, 2008 
cf?t WTT^TT %, fa ^ *TR 4 Y 3 ^ W^Jecb ffaffttf 
^ jr c^ (fenfat r? ^ fa 4) 

^ ffanft eft fanfaeT WTT tl 
W'kilRd f^rf^RT cffcRT ^ cf)T sfa 5R^T cfR ffaT 
W t, ffat ■'dl^fl^d ffa?T TOT t :- 

cf?. 3TOTd/PlijId c^fay 


TO 

20’ 

ilSleft 

20’ 

TOT fOT 

fa TOR 

1316 

1516 

fa=R tR ?Je?> 

74 

74 

€pldl *R tlld ^ecfr 

- 

860 

cf?M % fafafa TOT 
f^elldd: <|ell4 

750 

. 750 

fa=R fa % faro 3TFT/faTO 

arnn 

400 

500 

faR TO fcwe 3TH/feTTO 

fa 

400 

500 

fa 

2940 

4200 

R. 3#ftftfaTO 

TO 

* 20’ 

<511 cil 

20’ 

tot fan 

WTHT faro ifc ffa 

2940 

4200 


faftft $ fen? ^fclRcKI eTFTcT 

(fa fa^R fa ^ fa ?Ri 750 ' 750 

TOT f^eildd: §<?1l4 

(fa fa *R feTTO 3fR/fenfe sfa 400 500 

fa . 4090 5450 
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R^Rd jj^cKII ^RT ERR RETR5R RE ERIE 
R f^r 

re arm 




er f*rfaR <^r t erei^r wt 

Cl 


(W) Efc cTRTR/RRRt cfr f^P? rtr E>R $ RETR? 

WSM PTER cm ERIE fcRRT ET7RT t Rt RTTEFE 
ERTRR ERRl 4 30-34% R?[ ^ TTRTftR tl 
fa) Efc ciffiHd E^tlRET ciffiHd cfr ^ftRR Rt£# 
R^t gdl4 R^t cfr fdkj RRE 3TEt ^dR (tf) Et 
dETRf t Rt-RTERT CgdTt EERt t 50% Rt ^ 


M'WlfclcI tl 

(E) Efc R^Rd E^tlRET Elt ^ RT^RR RRlt ^ 
fcF* 3TE^ REE c£ REWR tRTR R5RRT t Rt fcTER 
3TTR/feTEE 3TTET c£ ETERI 5TETRI ER E^T |EJ/*3Tcft 
Eitrfi c£ fcP? 50%/62% ^ ERETfaR tl 


?Et EETeft EETTERTET RE REET t RpiTE 

RE ER^R RE?t cfc fcTR SERRER^, 3TTR£IeM[ ( . 

R^EIR, $dJlR 4t RxR eTTER ETcI RERRE$ t f^RT 
%RT t R^TT Efc ERER Rtf fcfTRT ETTRT t.Rt 
3TERTR R?t ^rf^T ttcft t; fcERTRE Ef^RTE 
<£ fcTR 3TRRR R?I ^ tl ^ETRl dfaRchi, RERRTR 
^RTcf 1%RT dfdf t RT R'tl, f^RTR dl J lc1 ETERET Rift 
EtETl ?R R>Kch1 RTt ERTR t R3^ |R RSf RI EERTR 
fcRRT RRT tl ETE E>R RE RRtR R %R uRT Rt 
f^lf^t t ERET^E W R?t Sh fc! ^1 d di 3ER E?EER 
EERRTR c£ feTR ^?TR;R eft E^ ^ Rt TpTRT t 
3 ^STT^kT f^PRER t RRtfcF WE #R R^ ETEcI t 
f^TRcr eTTER RR TRRR' (\3Wd<? f%^RI ^ RR t) 
R^I tl 


(iii) VJRT 
RRT dP 


RtRRT?^ 
^ feTR 
^1 tRRF 
RR RW1 
R^l 


irrkIT ^ «Ntrtc^ 

Rel ^ taR I^TTRR ^ feTR 
RR ^RRIR? 4 RRT f^TWTRR 

RdlcdlgHl RR 5RRTR R^l RITR f\ 


Ri RR^r RRT 5ftrmR^/lRlcR1RRl' 
Rvtf ^ fcIR RR^RR 


(iii) RR #IJerR RRT IRfcT R^t RRT 15 RRdHl RR 
RRTTRRRTT ^f¥?RR R^t R^ f^R 3ITR^ t RSR 
RFTFR M^RNfcV-ll t Rt RRTTRRTRT RR tRRT^ ~^R 
TFR Rn RRRTI tl ^frdRTRR/BRtRFnRR Rt RtRHT RR 
RftcFeR RRITRRkTT TR^T R^ 3RRR RR f^TRI RTT R?T t 
R2TT R^R RRT t c^RRTfT R^t R^R Rr? fc^TI 
ETTRRTI 


5RRTf^R 


(i) ftf^R %RT t 3RR R^cR> RRl ^ feTR 
60% 4 80% Rt RRlR^t R^ cod'll 
4 R^R RT^ t RRT f^RTR: 
t^M RTtRR Rt ^cTTt t RSIT 
^ fcIR R^cRT t cFm 


t ^el 
^Tcfl 3T 
RRlt-Rf 




cKt 

228% R^ RRTr 3 RR 5RRTR RR?t ^ 
RT^ R^T 


(i) RTRTf^R c^R RRTcTft ^ feTR R?lt WtRI 
RR’RR RPR dtt Rh^ t, fcb^ ^R RR ^ feTR 
RR Rt ^dRT ,t RRRTf^R RR RR ^Rdl RR> 
ReETTRTRT f^RTNI RR^R f^RT tl 


RRRR 


(ii)R^d 


4rtrrr 


ERR 


E# 


RTRT ER RR#R ERR R^t RRRRR 
^ feTR ERR 4 RRcftR 

RTef RT^RR ^ feTR RERRR RR 
R^l 


(ii) rffi, w RRR t RRlcTR t R2IT 

Ef^ETER:, feTTRcft R^I t RT?ffRR tl RTRkTT t 3TR: 
R^R RTRT ^ 3TEf[R RlRcftR ERR RTt tlRTR^R 

f^RJ RT R^tR^ ^ feT dT 1 ^ ftETRR ^ Elt t RR^ 
RTTRTRT MRcl Rft R^ tl 
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4ft 4^44 $ fcP? SKRTlffteT 25% 4ft. 

4ft eJcPTT ft <aicft 4ft fciRi 

3TFf/fctMi: 3TTR ft 100% 4ft 44 
H>wiq q^ft ^ dq>hnV 4ft tM^ci 4>ftl 


45^44 ftdieH jrerft ft srcRffter 60% 

80% 4ft 4ft cJeMI 4 TO 44 3|qtuRd 
fte fte t*r 44R <ft tg 5R[c4> 

cfSTT 4pft eft fttcR 4>teft <ft ^Mid^ l eft 
ftp? M4Tft ft i27%-274% 4ft ^ 4>4ft 
44 5TRTT4 tl M4eT ft4T eTPRT ft 4? 
ftqft ft ftftt qRqeft <|ft; 44 TReTT4 cf>^ 
eft 44R4 4TO cfRl 


(i) 4T4T-TJ4 RRfeRT cTSJT te4 4TO4 
MftaRT *ft ftp? H'ttirftd 44 ^ 3TI4R 4ft 
4TO 4>$l 


‘eTPTcT 4fftcP 5Tp4> ^ 3TT4R 44 *ft eRTT *3Tcft, 
^Pft M ^ ^ ftp? H'+H^l ft 4Rft 44 

fte^r «tti wfft, 3ii4id/lted steft ft 3 rt^r 

4ft ^t 4Rft <£ ftp? 3?fte eftteft 4 ft 

M)edlftd 4Rft ^ ftp? f? eb^dft *ft 4R4 ft 
ftPTS 3TT4/ftTO 3TPF> ^> 5THTft ^ ^f<* 4ft 25% 44) 
fttfft?T IteT 44T I 


t4 4>44 ^ M?TO ft TO #T gRT 3fR 

cTT4ft 4PPft WdleH 4TlffteT tl Mete MTOPT t4 
4>44 ^ 3TR5R leR R? 4PT4 cfSTT 3lftftpT 
MTOPffite etfhldl ^ TOT ft 3ft3fpft 4?ft44 ^ 
4TTOPT eft 4R4>$T tl t4 R44 44 M?TO TO 4>4 
IRT 'dIHM 3TT444 ^ 4 dftrdft ^ 4TTOPT ^ 
TO^ST ttR cTSTT TOJR4 4ft 4>T PW ftel TpTT 

tl. 


(i) TOT-^5 MaRT (^M3TR)/TOPT M^taRT wrn 
45t srtt Tjcf> tefc^ch te tl wwifod ^ R^di^R 
'dt^d dRdd ^ ^*ftcR 'JMePEJ 4RR RTt ^SRi 
WeT, 4|c^3TTt ^TT dldd M^tSRI Pi^ldi 4Rt 
fcR 'df^dl^iy'l t^R Rlt diet ^ 4 ldM, '(iqftici 
clip’ll 4?t RhIc ^RPl cfSTT Ofd^J'fd 3P*T M?ll>dPl<^ 
ePW ^ feR tl 


(ii) ft^eT efTW cT®TT 5RxT test eft 
3P*T eTPTeT $ tet t fteett M»TRf t 

131 %. 4?l ywiRd ^ mtt 3tfter <ptri 


(i) ^R-3TP3 t^ 4^R ^ 'dqy t Mdxl ^cj| 
4?t cTPicT t ^ ^ t HSTT R2T ft 
terpr M^> ^R *R ^Tt 4?t t^TfcT ^ 
TO* t ^ ^ te^R 4) TOet 3 
132% 4ft cTSIT ^Toft 4^R ^ TOet t 
106%, 4ft HWlftd ^ 4>T 3ftfte 4RMI 


(ii) ftePPT 4^t ^ 4PT ^ 3T^TR 
3TPJ^ fte R? Rtef c^ TOeT 3 Rf:^e4> 
‘H'SI^I 4ft ?cHft 4iR n T 4^1 

ft^TRT 5PTR ^ PIP; tfft 4ft 3Rfft 44 
'ytM'd \3ctte 4Rft 4) M'kllRd MT4EIPT 
4ft TOtfftcT 4^jl 


(ii) 4^ 2004-05 45 4Pfdfte 3lt4># eft 3TJTO, 
fteeft 4ft ^44t eTFTcT fteT 4 ^ 4ft Mf^t ^ 
fcR 260/-WJ (3fte Mfft 4R 4^1 ft WR fftR 
R? 40 ^jfte fftRcft dMid 4ft ^fl'dd dMld 6.50/- 
W? yfcl ^jffts) vjPRT 10 ^R? 4ft 3TjftaRT dMid 
cfSTT Mlft ^tMR 45^44 30/-TO? 4ft 'ft *11 ?T4 j 3P4 
teftcZRl MftefePT 4ft 4t tl 


(i) 4R ftt fteft 4)te? 4ft ‘9R-3R3>S 4R fft4T 'Jlldl 
t eft vjft v34T 4PT fftnRR ?R-3n^e ftel RTT 
t ^ tcR 4lfft?T Tte 41 1 ft TO, f^RT RT 
3PPT: elT4T TOT t, ^ teR 4lfftcT ^tete ft 
74HidRd fteT TOT tl ^4 M4)R WTORT M4R 
3Pte cTT4ft, ^eTTt 44T W 4R 44Rft ^ 5PTR 
M4R4 t 44T M'Wlf^d TRfeR 44 44^4R MReheH 
fft?4T 44T tl 

(ii) Rter TO-3RSe fte v3TTft ^ 44RT TOP444T 
4PT 44 44T4 4ft 3T^4cT^I4T,4W4T ft 4R4ft4, 
ftt44fte gRJ ^4>, 4PT TOT 3Pj4j*ft ft. 

^RTlfft tl dRdd 45^44 4ft TO-3R3j^ 4Rft IcP? 
4fd 4PT vJ4!44Pft tTdT tl 4R 4ftft 4Tft44 ^-3R3^ 
fteT 44T 4tfftcT ftelT TOT t tf 44T44 44T4 
3T44kir ^ 'Jlldl tl 3PT; ill54) 4T eft cRdd 44T4 
3Tfft^44 4Rft ^ 1eP? ^4414 4te, 3T44T 4^44 4ft 
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cf d> iftcR dStd? dt WHidRd 
drtdd wt SPTRt dm 3RT ^dT3ft 
R ddRt ^ fen? 5TCdTftd dd dd 
dd dK*! dd 3TTETR d^l 


ddd ^dT dt dIMd d ddt t 

HRTH cldTd, tftdT/^d'HIcb dd ffedR 
Rdlty^dlt ^ FFTeT t 100% dt JRdTftd 
d>T 3-ilfdcd ddRI 


cP3*ld d> dTE^ ^mdiclRd d^ dt cddWT d>Vl[, 
Rd dd> d? Rb'ifl 3Fd dTR £jRI Hi cf 6*1 
dtf tl vrjicllI ^ dd ^ddd H'MId' 

ftRft dTd-STRRT f^r tr cFcFR d> dR^T t ft=d[cd^ 
dt MM dRdT RSJT d^T? d> dd-3T$d 
faR Rlt ^ dtddd M?dld 5PTR cj^cf dRdT 

tl d? ^f^RFTeT dm -Nldlftld tl 


drtdd dt ^IdidRd dt W'Ml Rid dd 4 cFct'K 
dt ditdd dl4 t ddT. RTd> ^ <^K ^td> dd> 
WMidRd 0'<*1; dcol^, ^F gRT <gdl4 dRt 
dm ddTdt dt Hnra tl 
drtdd ott| jnrrt t RRFjft dm ^mj> s^nt 
dd di’&R dt WP dRt d2TT ddfadW dt ymftd 
f^R RHl 3FlRrR d>d^ dt dl^F dR cR5*iel ^ «II6^ 
<t feR ^Rid|^ \iqd&l dRlt dt ollMd mRief 
tl 3RT ^dT3t d> feR. 3ffaftdd SnriFdftcF RFTt 
3Tdi5dd t. ddtlcF t M dftftRldt dtf tl dWI^ul 
W'td.d dRt t Rlci«( d> feR 500/-d*R dd TRdTftd 
5TdR 3FnddddT Rjd*dl d> cniyuj t, Ril'd A ^rftltdd 
y^lldRch ttq ^rmcRTdTcF cTFTd 3Rdhd tl WWlRd 
5PTR dl'klRcF cTFTd 3dmRd TT^ed> ^ dRT 
PlcIKcb W^^3lf^Ftl 


5Rd5T cldTd 5PTR f^Rft RDltd dR d> Rmtf^d WI 
^ M?dld ftetd ^ 3TTt dlel d>td% T? dM^ tl 
^RlRdd df!lftf^,WdtcRW, ftRTTT mftd tl 
'^d/'dd^’ r H<F d)T f^dR ddlt/FSTt FTTef t ^d 
^tdTSTt dt MdM dRt d^ feR 3rftRdd ddfd> dt 
srraiOTdT tr^t tl Tf^d:, ftrftd o\\^\ srt ^ 
dftf^rai d^R ^ dl^RR t tit ^ ^ c^r 
Rpft 3?tte fl ^ TTFR y^dlRd cTFTd 3miTRd 
d^dF ^ dRR RfdRcF 3Tte tl 














[Hmm—T5TOS4] 
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TOsm (i) $ zrs *i¥iW f4>in tot t ffc fosjetf 

35TO (TOR^T) ^TTOT^r 3TOTcT <$&R\ 4) fen? 
3&TO 3TTOROT 4? f4^ ^ 3TTTO M TOT Rfafa 
<r>cd4 ^ fcTR? f4:^ccfj TOft? TO 3TTTO q> 4'1X ^ 
df^Hd 4 m(4°c 4t* 4> ^tto 4mn 

23. 

Hdrl M\ TOT ^Tei - <41 3j%lfe cTPId # 
<[fe 4) TO4 4 R^H!l41 7TPT 4! feTT? TO* 
vSTeT 4>t STF^e? ^ fen? THTT^T A 41% 3>f 
HWlRd gfe ^ fen? 3ftf^?I 4TO?I 

^ WeT 4 <iP!del 4 vSfcT gfoqi d4f «Jtl lb 

eTRJ W? (ePTTO) ^1 eTTTO TO W ^RRlMel v3TcT 
WTeTT^T TO«nf4cT <41 t, f^RT^r pferf^r 15 
febeileflex vjjci 5TTO tjTcT %l 5*4! 1,5 eTR3 TOT? 4>1 
TOF4R41 eTTTO TO TOT<TO 25 foeilcficR wfcff^T 

tot* to jraro #l to*£ 3Tfcrf4ro r tosot hiRt* 
'Tot f4ef isooo/-toi? 4! i60(xyr^n? qfl 

4tatl - 

vJHciaJ vTOT 5'd<T>l 3TOTOTOTT3ff ** feTT? gf^PeT 4! 
41 *J7T w t TOT ^flfen? f*Rfl *TFT ^ fen? 
vHell^ra ?fl <f?r| 41 SraWT 3TfcTRro eTTTO 4? 3TOR 

to ^51 tot?41i tot T rfcfc*T Tf 4^ ^ ywiRd 
jt^) Rmfrf^d tot -gf^TOtro tott tot %\ to 

4^1 44>fe»T4> t TOT 3TM 4>1 fcrf^T TO> TOT ^ 

tot 4rm to stoN ^f f^n ti 


7.2 4M414fi?ef % we ft*rr t jnge*r> “cttto aramr 41 f*FT jto4^ to faro 

f^rr tot *tt, ywiftd tt^? “cnro tf&r” stmr to fc. fsfcn? ftf*FT *i4*dw1 ^ fen? 

y^errfatf toto faroro? to ^ 5 m ^ *§cr 3rfas> defter ti 


8 . 414141 ^ TOT Htdld ^ TO4 *f 3>W R-gaft TO SlfclRcW ^TOT/TO^leTO 0 ! TO 3nj^TSJ 

*ft f^rr tot «tti 414141 A 3r4te ^tot nxgd 41 tl totR itri esnj to <jtej gro ttto 3 ft? 414141 

SHI TOEJ5T vTrR to wTOt 414 R*jl TOT ^ : 


TOT 


4W141 SRI fTO TO 

(i) 

<ft»?en? PrtilRd ^h«H4I 

gcHT 4 2005-06, 2006-07 3ffc 

2007-08 ^ fen? 4t#4t4ft?eT 5RT f^? 
TO TOTTTOT gdgHIHl ^ 3flf4c?T TO 

ftftre (4^P>i^i to^t ^i 

41'4141 Rdi«r> 26 'Jjd, 2003 cp| tiic^ R>^1 J ldl 8TT, 
TOTfen? Wdldd TO TOeTT ^4 ^eTTf, 2003 ^ ^T, 

2004 TO> HPTT viTFTT ^1 M^ld<r> gHi vgell^. 2003 ^T 

•^T, 2004 3mRr ^ fen? JTTOcFT f4>^T TOT 

4l4g #?TO 4 Plf4°C 3fl^ 'getl4, 2004 ^1 ^T, 

2005 TO) 3mRr ^ fen? 20,000 414^ eft geRT 

A 17500 414^ %. 4hM4tror l[RT (en^Rr toto A) 

4 Pl^jlRd 25000 4l4g ^1 gem ^1 newi R><ii 
TOT iildmid 48782 414^ tl 

(ii) 

to w*e ^ f4> <wi M<rei rtroT 
i tin 4 414141 3fk 414VM\ T er ^ 
4H fare to Pttori to? f4?n tot t ?t 
^ f4fl 3TTO ?T, eft PlMdH ^1 ^*RT 41 
'TO! 

1,14,700 ^441to «^T ^ fell? qeei R)>{!1? 4) gildH 
^ ^4 RTcT Rclld TO PlMcH feRTT TOT %, TO^ 

49,800 q441 ex ^5T 4) to 4 4 Rqiq 3(41 To) ^1 
% 3fl7 TOTeTT TOTO8T ^)t 4^1 TOT %l 

(iii) 


414141 ^ <?4 ^ tot ^ Rdi* 31 -hix5, 2005 


i «*8 G*r/eJ^ 
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200! 
fen? 
cRi' 
FftT 

i-06, 2006-07 F#T 2007-08 ^ 

FcTS? fcprrp FF 3T^TFT fTtftf F^ 

^ FPT t RmfRcT F^f FT F? CFFT5F 
#?cIR Ft ?Tct F> arjFR ti 

Ft FHIkl f 4 ct fei^ gRI 74.48 eTM 

TRR FF F^ST RrTFT 3TFT RpFT F^ tl 3TFt F^t ct 
FTF ct 3{^TTR FTFtt 3T?tFT FFl 2005-06, 2006-07 
3tT 2007-08 1eIF tF FFST RPrn? FF 3T^FIF 

74.48 cTFSf TRF %l 

(iv) 

. 3PTe 

TTFo 

' «4ct<ldl gRI Ft Ft 

ft Ft ttRt fRi 

3PTeI el^dldl Rlft J l RlRl^, Rlcb^ldld 

gTTT vidt'S Ft Ft TRTett 3fR 3TFFRT T[FFT FF 
kjdtflcf) 16.22 FRn? TRF tl dcF^Fld, ^Tft 4l 
fRfRtfifRt ^ R?f in fff t Rr^t 

FT^cT RFFI tl 

(V) 

m 

3T^ 

tflJl^d gfTI Rb^ 4 l^ Ri^i 
cF FT ft'Fut FTc]F fR 3fR FT ^ 
FR Rp FFT F? TtRRF Ft Tlct ct 

Rt FT 

mRfTrft t 4l414141^d gRi Rh^ ff Ri^i ft 
F tt fM4 Ftf ttt tl 4 RRMf^ ^ 

TRlTFtaTFt gRI FFtRIcI fcEFT RTFT tl 


9.1 fTf 
*ti TifFF 
t ant V 


FTFef t f^p 5 «£cTTt 2005 Ft ^ TFJFF F^TFlt 4RM F> FftFT t 3FFtftRT Ft Ft 
t 4RM CYftX TIfRrT MFlcRIISTt t 3TFFT SIFTIF FRpT f4>FT! TUtctTRd 

Ft *psF t^TTcTTSTt FF f4f FRt fF FTgfcIFRF RbFTI ?TIF> STRiRfF, 


fitf 


ft?TRFTFFFF 


ftrmFTFFcR 


F dtuR l F TFfc (^THRR), W^T< RlRlF RT^RT RtFTTFoIF)^ 

F t*FT 3ffqp> FFFtf RS t^t (4Rfftft3TTt) gTTT TRJFF IcTRTcI 3FjtF FlRloT %F TF 4| 


9.2 
$F : 


tot Tfrsrt t, M^HIw Ft 


9.4 TRTp 

stfRt t ft 
t Rn 
Fit 3TfAf^tr 


TFTTfRf F) 
^ trt FT 
FFTFR FF 
tl Ft^FI F 


ftn^fi FT <b\k\i FRF FRt FF ^piTF RFT FFT 


di) FIFct FRjF Ft Ft ^FFT A ttt FF 3TFT F> TTgt 4 TPt Ff%F 7£FFT FTc£F FRFTl 

(ii) fTfct F)|'4F>dlMl ^ FfRkI TT*ft FTFT^Ff 3#? FRpt #TFgTT F> TIFF FI Rad cRI 

TOF FRFTl 

(jiii) F4lFrfl3lt gRT Ft Ft FT 7 ! <£ <^f^Fd JFJeFT 4 W'WlRld clR* Ft FFT FRFTl Pl^Rd 
F^JcF? tFFT 3TFRr F> ttcR M^kT dlRt tl F^cF> cjR£ FTFTftcT FRt Ft TTFTFFTSft 
Ft ift RTF FRFTl 


9.3 4R )^4] ' Td t TT^FF F^TFlt t \J<5IF FF ft^^t FT FRJxR ftFT tl ^ f 4 2002-03 3fR 

2003-04 F> 


RTF FRpt TRilT^TT Ft FTFcf FTftFT RcRuft 3fR Fife RfR, F?tFT Ft fRI FT^F Ft tl 


TRflftcT cFFcT ftFTF FTpT RFF! tl TrM4f cTTFF RlFTF t 5IFFF TJeF) F5t 30 ff! f?I 
RPFI FFT ti ^fpTTF ^RT F> RfRr ^ FFF R 4t#MpR ^ 3TFFT ^ 3T^TF Rr^TFT 
FT 30 FFt F?[ TPTTfRr FT FTFTcZT TpFtF ^JeF FF ^J^TJFFT FRFT c^F^t 4 F^t l?tFT, FFtt^ 
cTF 7 fi TftTJFT ■TFTFR F?f 3TFf4 8 ^4 15 FF? ct 4tF t 3ftT fTlfcR, RT^RT 3TFRI Ft 


tfRf 

FFF 




15 TT 20 FFf ^ #F ^TTFF Fit^FlFF tTFTi 20 F^ t 3Tf4FM ^RFR FF fRfRTFT 3IFf4 
FRIT! 5 FFt FF 3Ic|R|td ^JcF \ T ^ RTFFT! 15 ^ 20 FFf ct FTF st^TlftcT RfR Rlt FtR 
FRrFrfRr ^jtf 3fR ^Tf 4 3ot f 4 ^ am t ftiff ^tf RrFtRF frft f4^f 

TFT FT 4)^4141^ gTF FTcfF RFTtRm cTTFF RlFTR RpfRt%F FFRtF FRFT t > 


W 5 


Ft 

2005 06 

2006-07 

stncT FTFT (RK4 FFF t) 

(-) 1339 

(-) 1176 

dFlt J l4 

(-) 9.32Fr 

(-) 6.957r 












[HFrffl—-gp^43 
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9.5 m uwiftd *tt$ ai ft wraft aw axf w®r anwflr # ^m. w^ 

2005-06 3^7 2006-07 i> foT? ^ft^cT cffofr % V^S9 W WWW $1 ‘ ^<S41Vd SRT 

3TFt ^ HfrT l fld *ft HR dft # WTdlftd dd fr H Wff WT ftm WW t: 

(i) M^kT 3TRT7 W7 fjfftftd W& WI% 1* fa? WWTftd ftfad #WT d7 # 

HKIlftd 

2005-06 cfr fa? ; 

> WF^ y'WlRd 78% <JoRT ^ ^-R £ fa? W^RT g? 3 16.7% ^ 

STTcTlftcH *gfa IF^R cfr #f 4 WE^ md f fld 122% W& $5R! * ftfad *7 *t xtoif^a 

47.4% tf 

> ^T UWlftd 62% <JoRT 3 ch-^H^I W7 TOT* WW7 (STC 1.10) fl<WH Wpg? g? 

27.5%^t^fHWlRdl . 

^ 2006-07 cfr faf ; 

> ftfad d7 3 xtodcfl 3TTEJ17 W7 14.28% T& ^ BWlf&T (3TSjfa gtf 2005-06 <£ fa? 

ywiftd TR^cd? 7^1 

> wsm FTT7 $ 3FTT7 <T7 12% ^ H'kllftdl 

(ii) Tfrawr g^R cfr fa? g^ocF? 4 5T^c3p> 3 10% gft gtft MWlftd 

3rqfa ggT ^ fa? 20 g>g cfr gr^R ^ fen? 4200 w? ?t 3780 wji ?fT 
7 ^ fagr t g? g>*ft dBi gg> fa ^Tfat cfr g? 3rj?fcr ^eft, fag ’ft 
HWlfad ti 

(iii) 3pg Tnft F?t fa? 5Rj?g> d*fa gw ht^Wj smrm 4 fa? g? swig efr 

3FJ7TT7tl 

9.6 '^t#M?eT % dgfffl? viM^-W Tfefttpff cfc ffi fc Md g*f 2005-06 3fa 2006-07 efr fa? 

g^r g? tft jrcfrT fagr t 3ft? ?refrfaf 5Rjcg> faTTf^ff 3 MRd <far ggf gft ggrm g>gH ggf gft 

3wfa 3> fa? 3TFt g^r ^ tth gft ftsmT ft fan? gR*r gg FRng f^rr ti 

9.7 ^eg> 4 MWli^d ^ ^ WM g^ 2005-06 3^7 2006-07 i> feTR 419 eTTR W? 3<k 777 
cF3 7>F? g^T ^RlRgd TTvSTTg 3T^lRd tl IRdT^Td TT^og> W7 ^7 cPTlt df g? «!W (STT^ftt) 
g^ 2005-06 feTR (-) 2.81% 3#7 g^ 2006-07 # feT? 6.12% ^ gftd f jf#t ^ f«PJ ^Td 

1.66%) I 

9.8 ?7T% 7W %gT t ft? 3TFft %ftg f^rfeT ^ 3T^7TR W6 2005 $ 3W^ WWW 

3TJ7n7 y'kill'd 7f?flFT ^ fcTR WTd t, d*^lR SFIR WPRT Wft WW-fWfl W5T S5TW W^T 57 , ^WTT 

d7 FSmtf 5RR ^ Mt^d WTdTfad % 3ft7 WWfffe ^fcjfdTW WW# 4 ^ 7W 

10 % gft gnft gft gn?ft ^i ^ 3 ttttt ^ 3nTeT Tfiftw w 4 
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10. EE ^t^frf^TcT TRHE RtE-TFETH Ef ET 3fft ERIE? E^t E> EH E>t ^HT 

fem 30 EJE, 2005 Et W trft aft, fE yiRtER°T t ftETH 22 E^nt 2005 Ef 3TTt?T 5RT 

FHEf fttuJ<ST ^ EH Eft ttHT ftETET 1 EpF!?, 2005 ^ 30 facTHE, 2005 EH 3fft cffa Ettt 3RIET 
3TfcH 3TT^T <fft ETfsRjEET tft EH, ^A ^ Eft ’ft EF^ A *3T «ftl 

11. ERct 4 iNIHiti ^ HEpH EEEETftET ^E ETf^ER^T ^ EEEfcTE Ef Pe>I<s1 A EEOT tl 

EEf^cT E$fi E THE 3^ HEEf gRT f^TJ EE EEft EE HR EEE E$ft Eft 3TcFT ^ ftHT HHETl ft 

ezftft FETft ftc http://tarifFauythority.gov.in TT ’ft HEeTHT tl 

12 ^E ETEcf E? EEftEltt ERft ^ fttHE REdftRT EEE ^EET Ef Hgft ft PiHfctRiH f^lfcf EEEft t : 

(i) flg f Kg t ER^R Ef^EcT TTT^r? fcftftftF gRT MElfcHd fftFRIT ER^R dfftdel EE dl^EJ 
E^f EE EH ?E TTTfftERR gRT IftdTH 10 Rlcl^R, 2003 Ef 3H% Eu^?T gRT fftEF PFET 
EET enl EF 3t#£tfttEH EE TTRfftH TT^eE> pTEcH ET, FHfcH t^ftfET eTTEE 

f^rfcf ^tcl: vJEcTEJ Ett 8ft I EETeTH gRT f^EJ EE TRE-3R^jftt ft ^ Pftftt ^ HTE 

HRTTEH Eft EJE ETET ft fE ETPlERH Eft ?E EHft ft ETERE cTFH Efftd ETEet cTF^ 

ER^f ^ feTCf ERE PFET tl FH TRE Eft ETEft fcR ERTTERT ^ fcT\ T ftHf 

EE^ER dfftdd fcTPrtF (vtvf'ds’ei) ft EtcREEt E^ET, ERpRF TRp-H Eft Ef 

Etv^ET (dcE>lcftd)gft Ef EH Eft EcHT ft ftEETEf PFET EET ET 3pE EEt HEtd EH 

f^E EE7 ^cTf TTET^i E>t ^ft'rft^FM ^ TRjHF ^ EEEE f^EE ERt E>t Et^ER 

10H EH EE PiEd [chEl EET ET1 


A E^ 2003-04 3ftE 2004-05 ^ ^tEE EH?1: 1421 clf<3 3fR 1341 
cfRJ ET? E>t FTpT ^JpRT Eft t 3fU ^ETR EET ^eE^RT EE PTER ERt ^ ETE, EE^ 
3TEt EE 3TTE EE fcTER fcFE f«HT Ft^ET E^HF EEE EE E*f 2005-06 aftE 2006- 
07 ^ ^tEH 1339 RRJ EEE 3ftH 1176 RRJ EEtr ^ GTTE FTpf ^EI^ElPid Eft tl EF 
dccj^-ft E t PF ETEPTH E^cH Eft ^ ^EER ^t E^ «ft PF EF 

EEtH EET % EcfpFRt eTFET 3ftE STjtE 3TTE E)t ETTpTcT dtt ETtET, EEtfcF ^ cTHE 
gftE f%i\ r EE ftcTEfi, Tjff EftERE ^FE artfacl EEft Et EEEft 3T%F ET, ^ ETEpH 3RE 
PTEcT cZJE Et EH TT^EE 5TEH EE t tdT »i')R(E^P dtt ETET EET ET I EF fcR^HE 
3THt E^ET t,EF cRETT HT ETEdl t PF fE^lfcT EFt EET fcF 3rift ’ft E^E PHT' Ett tl ET^E 
prpE SftE EH ETEI Eft EE I'd RE Ie^TkT <^fe J ld TTETcEF EpJd EH ET cHFTcT 3FJE^t 
TRJHF EET t EF^ ft Flfn <t fcF? EpP^f^ Ett HE ETEHTl \3t?E Rjf^TET SHcTT EE 
%FEE \JEEtE ETET ERET FIET Ertt 1 ? 3fk FET MdWl ^ tcTE EEJHF Et ERt 

fcH Mlod l Fd ct EnE t ETE ERET Elft^l E^EH 3ttE Ff^T A ^dl^dlPd ETET E»T 
t^lt fE Eritt cTRH 3ftE CePTEkH 3TTE. ^ T £ D tH Erf^Td TRJcE) HET FEf PPfT A 
dPfdtH Et Ett cT HT EEFdT I ttEftttftER A ETE A f^rft Et EFEJET PFET sftE ETERE 
UT t Et EH ERt Eft 3FTtt fMtE ETRHT aftE HET EElt Eft cHFTcT OTETEEHT Et 
xHcjfcld ERt ^ fcT\ T EHt TTTEfpET TRdTE Et ERTtPH fcFET tl 

ET?ftPH Tl^cET ft^TTPrtEI tt'E EE? EE TT^cET tdcTT EET PldlRd ERt tl EHTPt, 
A ERFf ERTtPH TRvTTE EfER Edt cf pR[ 'pllfdld TR^cT PFET t ^ 
FET TTTPTERH RT E^f cp Ph TRcTTfcH TRJeET ETfEtfEd ERt EE 3TE^tE PbEl tl 
3TRH MSfHF A tft^-tft^ fETH ERET EHT Et E^ Eft 3TEpT ^ EH t HTHF Htt^TT 
ERET tl gRl EFt EH PF M?]"c<F Ef MHlPn HR EE ’ft 3tfdi(dd ETt Eft 

^ (^R;j|d EF TTrFTHHT Et E^ Eft tddT 3TEfeT ^ fcH 41 *£141 ^d EE STf^E 
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?te n? naar ftin? 5a snf^ P T ftr ft te ftt ten arte ft am 3 ^raaj nRafte 
ante ft 3mrR ?? a?lftt cTFRT f$rfft ftt aftt$TT 4>?ft ft ft H^l te^?, 
tte^T ft te ate 2005-06 aft? 2006-07 cTC? ftt amfft ft fo? ?ftffta ftefT TO 
*1 

(iv) te 2003-04 ft foT? Mtea ItRI WFcR fte W dhWtefr <11614Id 17508 

(saraa ft ft # ft f^n?) aft? te 2004-05 ft fen? 45517 ?jfte fter 
w ftl flfttelqa ft are fte t fft aft 2004*05 ft ft?m nsam fte a? «£$a ft 
wft <|fc OHj-njl ' ta 3ft? qnqaan^ftft ft afran ft t, faaft anf?M 
tenft ^t aaft efftd<H if tew? fin tl a? ?n> 3T?ercft tram eft 3ft? ??rft tet 
?sft ftt aan ar n£f tl d^ar? ?n> ?^fcid ^flr a? n? ten? ter te 2005-06 
aft? 2006-07 ft fa? sjga nma: 63000 te*[ aft? soooo te*[ n? i^Hiftd ti 
ted? dltfldld if ftt dcfald dWM a^trT ftt cJoFTT if ft n?T a?> 

fft acjfaa teffn ft arte 1ft ate ten? d i d i d i d if nft 2005-06 aft? 1006-07 ft 
fa? 5F5Tp?Ti 38% 3ft? 27% ftt ^ ^? 4>T fte %\ ftftttet?a ST?T fft? ^ 

^id’mid ft ^tynft q? $a ffoter ft nterte fftwa fte to ftl aste, ?aa 
ai^HM ft if>i?oj cRia jmrcra? ftt ^r«f am ?m ^arr qmT ^di ft ?ft aftrfter x^c<n 
tenfftftftf ft q^an 4ft amoft aftten ft ?nm q^ay> if ^hkHmh fte ar?mi 

3n7iTte nf^n ft arte marara an tea ?j^nr ft fa? w^d fter w ft 

aft? ^pfcnj ??t n? ten srt ar^te fte w ft tetetn # nterte 

fte? nftf fte Mil 

(v) n^Ror 5T*n? ^ arm nn ar^nn 2% arnmr/lted 4 >te? tefo^onv'^sHui 3 rte nra 
^?ft ^ nK 2 f^ff ^ fen? dfftna n? ate aft? 5% anft?M ten? $ 15 fte nft 
f%:^c4> arte 5 trt gte ^3 fte nft aft?m arte ^ for? tena if ate nft 
nte f? anraT w fti teMtea jr^ct Wrnrfte? ante ?f n? ter w ft 1 ^ 
arroTcT/ fftnfcr d>*cH? ^ 11% f*r.*^cn> 3 mf^ nrnr <ft 414 3 'ft 6 R*ii cm? cR-iei 
if tel te jmn? anft?M d i dm i d n> 10% fftsjcn? arte wa ter n? ?k 
12 fte ^ fcf? efftna ft te ftl teMtea swimi nanT ft f$> tena ^ ananrRT 
te ft ft? ?ten??T ^fteaft nft ten vma^ciT ft tena ft ftTn? tenft ft ate 
nn ?mn gm ft arwi W^ i f^ i f ftt 4 i?mwdi ft ?pfl? fta sm armiwr ter ter 
tenft ftt P r <t>iftl ftf ten? ftm HanOid ft, fteft tenft ft ate-ft ?mn ft te 
ter ft fci? ftt fttem ter ?r*nfte ftl ft tetenaft ftr f^r? ftft ft fte to ftt 
aid?44>cn ftftt aft? fft? ftt, fte?rte nm ft nm ft te ftt anteft ft fftter 

• m?afte airte ftt ^am ft tenft ft ate ft ater ann ft nte te nftf ftftti 

Mld i d^ i ten? ft arm ft apjnm ft ?fte ft te fte t fft 3tftem amcff ft 
agft man nn tjn? nm teftf aft? ^aa nrn ate araT t aft? a^n? ana nn apjnm 
ft ?fftrfte fftteftM ft ar^an ate tenft ft fcr? an; f^nte n? 
fte? naft tear amr ^1 

3pa n^cn? aft ft ?te ft fftter ft tet ft tewftt ten^ ftf ^anr ft ate tenft 
cjn ar^ma awT o.38% ft 0.47% n? to ?Jfter ften nar ft 3ft? tete dte 
tenft ?? ar^ tentet n? ana ft ar^ma ft ter? a# ften nai ftl 
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nTR n>T TTSm : 


gft qlPW c[f|j mi HixiH tol mm %, toft efFTcT gft 3Rg ngt ^ fclk; ai^H^I 

mto $ iftcR wn mm t afo 5*lto ^ft^R ton W 1 tl 

W ^ to 3?R %R gtom? eft W^H *ft to viM^KTR gM 1^?T gft ^TcT 
SJJcT *ft tjtopTHt >ft f^FT 6tcft tl spf vnRtof ^ >FR T 4 if fae^d gft <SMd ^ 
3^TPit nft tMM^ci gRr ^sim^cf tonR ton wmr tl tofr£Hto ft 
toto, gT3?n, 3TT^t, ^ETT, tofa 3Tlfft g) #J ft toet mf gft ^cT 
gft ^cpn ft nft 2005-06 ^ to tojn gft ^ 25% nft fto m? toR 
tom tl m? 'dec!<3 qmi tod t to IpT tot eft'll if fcRjcT gft v^Md [tod 
nft t afR n? sgje ft rnniRuidm tor mtf trfttl toft^Hto ft ?n 
toft if tosjn <ftt ^smr if fto ^ to nftt mgto afrfto tr^t mtf ton ti 
^nto, ?n fftftre toft ^ ftm? if tosjn nft arjmfftci ^nr to 2004-05 ^ 
fen? ^frld qi’wtorj <SMd ^ >KR ^R >«il mnft tl 

to 2006-07 ^ ton m? dtom wr ^ fftto ^ to n^nto arfftftmr 
ffttor mr v?q- frf mm [xvi( ^ if ton <mtof ft ftotom ^ ntoto 
ton ntf ton mm ti sft «tr if ^ift ^?, atom afR h^ich ton if 
HWlto fto?i ^ q^R 0 ! aidHlPld aifdRnd fcl^d to < 5 Md ^R ftt ftoeRR 
eft yei)vjidl4 f%WR d^f f^>^l 'Jlldl 1 ?l 

(ix) HWd 3 fR 3 TJ®RT efFRT 3 T^nR 3 RFT ^ WcT «cffg> ^ 3 % ^R 

(TOnftn rflPrn ^gR) 2005-06 3 fk 2006-07 n> to 227 ctri 

^n? 3fk 230 cfR5 w? cPTim W tl W^3Tf^jM 4% 3RU tot HTiMcpj ^ to 

3T^nRi wnn 3tk arpw^i eiPT?T ntortofr ^ ar^to «crfg> gn 1 . 15 % n? t ; 
if ng eTPR nr 2 % affc 1%to toW nn4 w 1 . 5 % sni 

^ nRto 5R^ tom ^ to <ft#£Mto sm 2004-05 ^ to 
JRWTcT 3fk STpSERT #Rf 403 cTRI W? t, tot 3RI tot F^Teto ^ 3T^TFff gft 
^cRT ^ w|cf 3ito w nm sn atk^nto ?^t crmn nn ar^nR gR^r ^ toft 3 Trr 
i 3RR if tfft?cn? ^ to tofto 3T^5T°t dlMd <^t nfcRRRT ^ 3TM7 gR ton 
nm «nt 2004-05 ^ gRnto siRP^f, ^ft anft t, n7 ntot ^ to ^tot 
gft 3nmRd m?n 3tto ^m^<w mm mrar tl 

2004-05 g) to 4Kdto WRcT 3fR 3TJ®RT cTFlcT 69 ctRI W? nt t, 

vifr wet ntonfir mr rwt i% ti ^ 2006-07 if m? <tonn nmr g> nwito 
torn mt ^ anftn mft n? ^Rr ^r^r if gftt m$t nwrto 

mtf tl <fl^<fttivr<? r ft aftto to t ffc w if ^RgR £ gnto if ^ra^t toftt 
3 ft? vjMW>r t. ?mto Hwa 3fk 3i^8Rr rfr to^t ^t nnT ^ ^Rr 

Mci ito ^ cTWT 1 % gft nRnto wnn afk arpnm etmw nft ^rt if mmcr 
«cfTm gft 3 % nft xjtdd^ ntocRtT ^R 3|^HlPld ti n^t n? ^cto WT >ftncT t 
\3nRgR mi f?RT wrr «ftV^ to 3f*R m? gmfft ^ to ^tt ton hRR^Ri 
nif t fa ^*ft ^rrt ato ^r mft tor ton ?to % toi 
Mtoqto mT $ mRm «ft^-^ msnr t afk to ^ mw arpnm ctfr 

^cft t, ^dto *RRn 3fk ar^wm cTFR ^ ^ if wef KTfm nft to ^wcR 
n l cigiddT mr toR nRm >3to mm wrt ti ^an^tR nft nFR enrnr TCsrmf^r ’jpr 
^ iflto n 3fR armn^ ^cm mt *t^sR 3 mR ntontoff ^ wcr «eftm ^ 2% m? 
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fr3T7 3ft Tlcft t, ftT3 fft ftftMlJTl ft ft) ftftieM^ef ft 37)3 ft 37lft BTR 3ft 
RI3ft ^7 fft3T7 fftTT 33T STTI Rlfftd fftftui 33ft ft fcR ^ft ftTMfttjcl "ft 3TRT 
TRdfftr thrift 37 3 tm%t tttrt 3fftft3lvrfti ft Wei tttt ft V7< 37 3^3>fft3 fftr 

TRTT tl 

(x) 3ft 2004-05 ft fePT ftT 733d ftrMftftTT £171 54 7TRI W? T^fftd 3ft 3^ tl 3ft 

2005-06 3flY 2006-07 ft fcR ftrMftrjcf ft T^RTR 3ft TTcft ft ‘3f^737 TfftWTT 
J}73 37 ft ^Tlft TlffteT 317ft ft fcR 14 7TR3 733 33 3lfdRcK1 ft)3T 

SftfftdH 3I3T t 3fl7 Tflft ^7T tNN ft 3T3T tftftftd 37 ft) 3733 ft) tl 7? deftm 3173T 
TFTcT t fft. 333 fftft) 331771 ftft ft) ft) tl Tel, 4)Wd, TTT^jftTTr ^ ^ 
Rf33 71 ft 3137) ft ft) ft)3T 733d qRftqfrlft 3ft 733d 37 tf^lfftd 3ft 3| 

t 7 fft RfcTmm 733d 371 dft dT fft 4)ft)ftl4)^cH ft 3ft 2004-05 3^7 2005-06 ft 
fePT ftfft^lRleF ?J73 37 133777 ftk qRftqfclft 3ft ftTFfld fftdT tl ftlftlcftftlqd eft 
3T3c) ft 3ftcR«IT33 ?J73 37 33d fftrT Rift 3TeI ft)3T 73d 3ft fftlftlTd: 3lftS3 

3>7cTT fl 3? T33J 3# fftdT 37T I fft Tldftdd R3777 33 3fftW37 *J73 fftTl 3337 
fftdffftd fft^T RldT tl fftr ft), ^3 33ft3ltt fttfttfttftTTT £T7f Tjfftd 37 

fft?3T7T fftdl vjlldl t, 33lft fft 3137)) 7fft)S3 eft 7133 3T7crfft3> 3TT3>ftt 3ft RTd 3ft 
R^ftfl <flft)<M ?7r £171 33T 37£d ft)3T ftfftdd eft 313313) 37 ^7T fft?o3tT ft fftdT7 
fftdl 331 tl 

ftdft 3^7 Tftelft, $317 arjftterui. 33^37 3ft ^cTTt 33fft ft W ft ftftffteT eni4<*>cim 
4)ft)$4)k!d £171 3T$ ftftft 3ft fft^ 33 f ftl7 ^7T 7133 ft 7H[ftci|c^|ft' ft ^37 3337 
33 tl 3T 3T3T RTdT t fft ftSfte^lcblft 3ft ft ftrft ftft 333 33317 ft fftdJHM 
3ftcf73# ^Jc3 33 3T cT3T3T 331 t ftk ft3-ft3 ft 331T 3^ ti ^3 

TJRpft ^ 3T3T7 37 3Tft #3 3ft Tfftft 3^ ft373ft eft feT3 3Tf3TfftcT 3T3 3ft ^7T 
fft?ft33 ft 7ftl337 fftT TTcfl 11 ^ 33T7 3TTfft ft TTeifftn 333 33Tef3 ^33 ^ 

3T53PT 3ft fftF5ft 3ft eft 333TT eft) 'feRT ft 6.447, 3ft 3]fftT eft 3T3 7ftl337 fftRT 
ejlldl t, cKllfoP ft 3J3 3^ftft ft 7TT3T737T3T fft'3'd tl 

(xi) ejlft)t l ftl^d ft W^m ftrftkmi ftTlft TfftR T7I 33I i 3ft ft)3T 3T RT33 

cj) R3 33 3> 73 ft ft3 7l37ftt 33 3I3T fcJvTT t ftft? 37JcT ^ TtfttffteT e^ 

3T^)3 T3 37 fft3T7 3i7ft 33 31’^fty febdl tl 33 37ft73ftt3 t fft> ^7T 33 3ft M6el 3171 
^ 7i3 ft 3T^3fcl 7t) ft) 3ft aft I 3R7T3 ft, ftUfteMqel eft 3TftftT 37Jc37 tft333 

TlftTT ft 33 3ft 71333 eft tef^ 7333 ftddcb eft 73 ft *llfftc1 33?ft 3ft ft)ft 

3T74^k 1 377 fftn 231 5RpT ift'333 eft 7T7ftfft3 fft?TTfftft?ft ^ 3^737, ftlfeRft 3ft 
29 v^ellt 2003 ft 3TfePT 713 fft^ Tift eftt f^rfft ft, 37fcT 71333 3ft fftft) 
33TcT3ft 3171 ^Wlftl 333 3ft ft3 TTeftt /7T373 ft^ft 3ft 3^73> Iftddd eft felN 7333 
eft 73 ft ft733 ft ft3T 3l1%3, 3Tfc3 3T3ef PlHdH eft<ftkldl ^171 3c3f 3^ Tlfft eft 
7lfft33T3 eft 3ftt3 T3 33 3ft fft?33 ft 3t) teR Tift ft 3373 ftRTfftd ?lfft ft 33T Tl 
Tift I ftMtlftftef IgTTT ftftcR 37 fftftT 11 fftd^37 ( 2002 3ft ?7dlST7 fftT 33 ft 3^7 
313ft 7333 fft37 u I ft Hdl^ld 3fft eft) thrift ft TTrft 33J73I ft Ttftlfftd 

fft 3T tftft ? ft ft 31373 313ft fftReR ftftkldT 3T71 33T3 33 -31^737 TTett 37 fft3T7 
Ift3f TT7T 3lftfftcT tl 

3? TTrRl 31731 3?7PTft t ^Tlft T^ldR fttft) ^73 33 31T31713 eTTTT 71T73 t%773 
3F571 ft 3lfft3! 7R7T t, 3ftfft 333 ftnfttTT 31377^ ftft tl 737^1 3F571 ft ftft) ^73 
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ircp grftj^j t 3fR IJH4141 3ll0oH ^ 31TdR *R 'tRRd dTcftdRTT dd ddd Rb^ll ddT 
3TTI BdfcRJ, 3ToFT 4 d>dcT T?d> dtcft *Jed *R ftdR dRdT 3ifc ^TcRT 4lcfkmi 
1RT dBlt M #fn ddi ddc4t cfft SFJdft tdT dtf tl d> ^ ^cRT 

WteTt ijed dft STffTfcT tt d> ^41 tem dt cTF[ dRt ^ ddc4t dTBeT dt 
vjTx)cfH dteft ^ ^RRT ^4t41 ^ tTHl^MId d> ^doT 4<le4t d> dFT dt ill’ll 

dift^i 


41414l41k| cf t 4rdc4t dd 3TtdiBF PldRd^ d> fcR? Tdd 3Tdt Sjje ^JdfddTdT dt ^eHI t 

arwet RfHdH dteffdRTT BRT 4d1dl ddT jrfcT 4lt^ 4rdc4t 35 WK 3fR 48 WJ Hill #1 
B^t 3TfTer RfRH 4lefidldl £RT dBR? d^ RJddd MKcl^qi 4t^t ^ ^RT 

XTf^ff ddW SIT, *R f^TR dtf fodT tl 4Ht4t t BdR 3Tffcl ^R 3FT^ etcftdRTT SRT 
WcTR d^ jrWTB cf5T kH4141 (3TWd ^]cdi ^RRid t, dt Ul'SdR) 13.03 dW'l'S 

WJ TR^d fcpdT fl B't 3t#4t#?cT dt dtcft d> 4 J ld 3TTd>eH ^ 51% did Midi ddT tl 
Btfdd 3R* dB BtcTT t % ^Rfttt'ftfeT BRT ddTdT ddT 4de4! dd d*doT 51% ^ 5T^edi 

£ ^RfrfSRT ft g nfl&ft t RrntRd Rngicfr £ droR <R 5i^> wft ^ ddtRdM 
^d>K fcpdT d!T TOcTT tl dd^K ^ctfjHIdlfcftd t ^ ^ fcRf 41414141k:cT BRT td 

^Rlc^t dftr dt 51% did fcFRIT dTRTT t 3tk 3TdcT Rf*ddd dtcftdTdT BRT dcTR d^ ^R 
tR vi'ttdjl 3TJdfcf ^ Rdft tl 

(xii) d^ 2005-06 ^ teR? f^WT cTTdd 4t#Mw BRT dSU^HlpRT dt dRcft t, 

cKl'ifcb dB d^ 2004-05 ^ dRdt%di 3Tid^T "t ^cRftd tl ddTf^, 41>^cl41^ci t Bd 
cddcT d)T d^ 2006-07 ^ feR? ^cT HdlcH 3TTd ^ 3% ^R 3T^dTd t^RIT t.dfl f^i f^ 
d^ ^ 3T^dRT dt d,ddl t 27% c[f^ tl Bd cdd dt M^tcT vlt df^d# cTTdcT, 1^1 tl dTTd 
d> RTT9T f^Fd BtdT drftd, d> WT t dTdt dt STJdfcT dtf I d^ 2006-07 ^ 

fcR? ftWT odd diT 3R[dFT d^ 2005-06 d> STJdRft dt ^eRT t 6.44%r dt dlf^di 
dld^ f^RIT vdTdTT tl 

41^^l41^ef BRT 6.5% dTf^di ^ dTdt JRTRlf^di odd diT 3T^dTd dTdTdT ddT tl 
3Fd arjdFt 4r tiddd l ddR ^ ^ feR? drfe 6.44% dt 7R ^R T ntt RKft t, 
iRlft' B^r Rt^frERT diT TRTTd W tl 

(xiii) dRpTdi M^ed> Plddd ^ ^Wd, 4141 cl41 ^ei t d^ 2003-04 3tfa 2004-05 d^RR ^ 
fcR? 100 RR3 W? ^ Mdd oJJd dd 3TddTd TR^d fcRdT t ^ d^d R>dl t 1% dB 
eT^ PRFfi, diRhdcT WIdT 3dft ^ fcR? dRftdi did ddt t ^Id t^R? dnt dTct 

arfc i Rdd f4wr odd 4 t ^ dB ^HiRd dt mf^T ^ f^n? dftdR dt 
dT^ dRt 3 RIRbt 4 cTTdcT 4t| BRT d^T iRT^dd tR ft^dRT dRt 

odd d) 3R[RFT dt Bd 3TTdR *R f^i dBd f4Wd ddRT t cTPT ddH di^t, 

qRdl^id r sidRr t MR^hRid f^dr ddT siti 


41414141 kid t dtdR SRdTd t d4w fcRdr t dddd cdd 41^4)41^ B RT^^ 
^4nHd (tHtsnt) 3fR ^H1^4 b cTTB^R ^441 d (^dTd) ddFtdt 4dT 

i^RTH 4 4dR[d tl B^Td, cTFTd ^ W t Bd dd dt ^TR dRt ^ fcR? 
41414l4)k | d BRT f^R? d^ Tjt d4d dt dtt dtf dTdT RRTT, ddlfcb ^d ddd STdTcTdi 
gRT ^ddj dd4dt 3TSIdT ^TBdt4t 4MCd dt td cTdittdt 4dT ^cdi dt Bd dTf^dRRT 
gRT HJ^cdi RrTcFT ^ fcR? dHId dt dd ^ *W t 3TddfcT dtf 4t df 4tl 

■Z8*/8&//°£—// 
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tenm e> fen? tetfte teste r e> shjrr te tete srt 3te 
3TSM wt ‘RTBERft REte” Eft te ‘client #TT ^cE?’ Et STATES ftedE E> 
^TtuETTsf eTFET Eft RE Ef RE t cfrER R»ft ^tE>R ftelT RT WI t, 3ER ?R #f-^T 
^ “Rfte p Rte” EE mEER 3TTEER E> 3T#n ERT tetecT RtecT # 

ETETT t:j c^te^te % EB MH#E1 ERcT 3RT ^ 

gfr ^ dtefl ft ^ET ^cE> 3TTEER STREET, 1961 Eft ERT 92 (e) Ef Et 3T5^TR 

R f J lfold ‘Rrfte ^3t REE” *R EER ^IER terflRcT ften EET %, 3te Eltt ^Edvite ^ 

mhi u im ^ str^t ten tl tttetite t p te e> te 3 tte er teteM ett 

tete ante strje te t arREte ejee Eft t, Ete>.tete te cite tl 
SRI atet snte Etet Eft te sheet ^ ct te-te ee ter ^ Rte 
wte c^r czet Etenr te Ef fte reet Eft irh nte Rte teER 

^Rcf ]E? ET&t V»cblte gRT RT$t STEnte *R fteHR ten RETT t Ete fcE REE 
3 aTTEER tete E* RETR *R ate E#m Ef TW RTE-ERdTcT Eft REPft l tfo 
ttete ter ee rte R<p teteHT Ef te rtche Bte snorter t, ^rte 
4)>tfl^)4]TR gRT te steer ^cE> Eft tentRET Eft 3ra arte t tedite ten rett tl 

Eite E> 3RTTR, ERR Eft di-Sl^s % RE EE? Eft ateJ Ef feR STcte E^ T" 11 ^' 5 

RTf^R tete (^ER) afR ^ ten teteER (tttert) Et 1 

^cR te 2 RR3 artet ^TeR EE STEEE ^oEi tE ft tetette ^ ^ ^ 

5TEER ^cE? EE E^T EET ateET temt $ ETRT teeT ^ E^ E> teR M^cT te ten 
RT RE>T tl ERR RE ^ teTET temt RERJ te t, EEE# 3ter t ^cE> c^ 

^tETH Eft cZEReTT ERR tl RE^TR, ate WET t te teet Et te ^ feR 
^%ET ^cE) Eft EERTT ^aftEatetete^te^^^ ften t afR 
tefRETT Eft te 3 TEl% t te tefrte ten tl ef ter t f^ ^ ^ 

Et 41^ta^ m ?W ^ 3T T fTN ^ 2003-04 aftE 2004-05 E> 

f^T? cZTE WT t te ten RT EEE tl teT EBeT ^cte ten RET t, ETTcte 
xter ^ ERRE ate ^\te ate EftecT c^ tet sntenaff ^ step Ette ee te 

atter te tl 


arEctefr ^ ^fteET, err Eft te ^ arjnR ate te te ^ te te sheet ett 
E t bet sn$cET tetn ^ fte eett rett t afR ante ^ce> c^ te? te ste r M $ 
3rpw mReIre t Ef 28 te Eft ate t teitte ten rtet tl ?r fteR Eft sr 
te ^ w arjte ^t REft t f^ ate tern ^ w srte te e> te ; 

3TTE ER tefpRT ante SH^E EteT, dte ^TB E^TtET RT Ret f^E 3EEER STteElfte t 
^T RET Eft 3Hjte ^t sftl 3ER te RTCE SR^T Ett ten REE t dt aT^tt anjERI 

ai^H i P l d sRT atet sr[cEt teten t tefte ten rttet I 


a^ate eT t Ete ten t f?E *i<&m Etet 3TteEE, 1956 3TSTET ntetet Eft 

ate wft Rite, te ^ Rt ^ 3?te Bt, ^ anjRR Rnfte ften tetl ^ 
ct tefte fteTftte t ^ aTERR tl EE^JRT BTteR afR tester te tetetet 
ct fcE? tet Et ^cEf RT Eft 33.337, Eft ^ 207, 26.57, Eft te t 3HR te 

yxllcHctt SRT tet te ^ ^ Tit te tl EB EETET BtET Etet 

3teten tete rjr fteTf^Tte r ct teR^te Eft e^ee ten tete te ten 
Et 1^5 RTteT teT tte «TTE ^ fi ^ ^ #tette 

gRT tet Et Eft E? Eft ftRTE t fcTET RETT tte 2005-06 afR 2006-07 

ftR eRt ^ Ste ETRTfte ^cEBRT Eft ate tean ^ REE RRTTfte fte RT^Tl 
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jVPt<P*P ?oT Y TOfa PTO t P> YPPYt <lY 3KT ^ 3.19 TOfr? ^ *Y 3TWS 
^Tl%cT Pmfa 3RpT Y> YRFT ^TJT ^Y ^ 11.26 TOft? WJ Y> wYPfcf> ^Y 
tot sjR >fPr5r .crai *i^fl-iP <& Pr? ^fr’Tcr 7 n? %l sttoPt ^Y wx^ sstt 

#? »m Y> pTTJ cTF£ TO TO ^tflRid ^ PTTO W TOTOTTl ^T 3TOT Pi41 

yrlldcfrl Y> TOcT 4 (TOfTOcR fPn? TO ftecT Y> 3RJTO mR<jY<*RT 3T^ Y ^YMPPT 

f^TT TOTT ^FTTI ^vf R*lPr *Y ^TOT, l#tW SRT TOIT #fcf 3TW^ ^ ^ 
^T5T cTSTT H^fH'fl 3pT TOT ^ TOTOT «cTTTO Y ?ST pTO TO t 3?R 3TeFT Y TOT 

%\ ^T TOjpH P TOTRT J^dU^RT Y vSM^cki toYPFT fP^TO TOT tl 

grtToT MR>HMprl41 Y> TOcT «eTpf> Y TO Y WT Y 3fR cT^TR *je^ifaa 
ipYl<YYpd m ^iPTcT 56.75 cTRsf W *Y %WRMTO TOST SflftcT YPYTOT <fY YY 
stto Yro ^rarY, Psr% mRYuhi 3TciPt Y P'tdiRa tort 3tY^rt Y Y tost 
totPjt tot tl * 

(xv) cM<MTO T Y TO>Pt foTO t P> UtYYto TO YTOT 1 cTR5 TOTO TO ^ TOT T?Y Y 

TORT \?Y 2003-04 Y YRFT dTPT 3fr? 6lPl cR 3T Y TOY TITcT 'Sldf RT ^TOI %\ 

^fcf>, ^TF RTf^r Y, $>hRH^ ^TT To 41 >ti1 cl 41 ^ Cl irt fY5^ To IYto? TO 5T^C<T> to 
C Hgday Y 3TTOT Yff Ytro 3ik ^fTfcR ^T ^trPTd ^ f^RTT ‘Jlldll TOlfY, W ^ 
^r 3 tto PrY sf^fcfr Y 3 ttoto to Ri^idl ^ mR^Ivjhi 3rPt Y ^R?frPm 

toY 3TTTOTOFkTT #1 

(xvi) (^) 41>^1 M ? c T igRT tYrfPr gY 2004-05 fcR TO>cT «oTO> 76.30 TO^ 

wj, Wf <M€l ^r TOT PTOT tot tostotRs ^fY jftPrro arroro ^ 

toPTcT tl TO TO^ro PmN cY fcR 2006-07 ^ ^RPT WeT ^TO> Y 1 
toY^ w< ^ to fYro? Ptot tot ti w'wiRo ffe ^ sfYror i 

eTR3 5 tPrY crYtPT TOcTT Y ^ql^iPia ti 

<f l ^<gl^ijc( m Yt tY1to7 Ptot tot t, Y i totttot 

^ TO^rY TO> T3TOTOT WTTpTcT TOY TO cfY^ T3ccP3 PTOT TOT tl 
^Y YRR toot ^ YRft 3TOTOTO^Ml ^Y ^roft 3 tYPrt t, to ?£$s 
■?TO 1 eTTR TOT TOTT tl ^T f^Tpf ^Y pel'll Y <Mt)4K f R 5TOPT5T 

to! ^ YRft #ctto Y TOiPifYts ^PraY 15 totto ^Y tototott to<t toY ^ 
IPr Yr ^?tY tos ^t, 4 ^ ^YroY, 2 tojto aro^t Ytot to? ^to %\ 
TOt ^ccRi tort Yto t fY> ^fr tttPttort Y nRPmr Pmro ^ YRft 
tocYtot Ptot sit fY> YPtto Y PratRs YPtt 3Y ^ 3nPrro Y f^? to 
P rY^r to 3TO cfY cYtot toP 3T^tPt Yt to^YI, 3tto PiY?t to ^YPtto totY cY 

Pro TOT^T toYI tl YlYlePipl TO jJRT ^Y 2004-05 ^ ^Rpl TOcT ^ 3#? TOTcl 
^r to! ^ Pro ^rYt ^l^HPT ^Y 1 eTTR ^Y <uWd 5TTOT Y 'TOT TRTT 
TOTT Yl TORY ^tPiRTO, TOtY cRpTH 5TTOTT Y PTOY 3TptRTOT TO^T 3TTOT TO 
^tt 4cY?fY T TO^T «Y PTO TOTOfYcT PrY^T Y TORT 5TpT ^PlS ctlHcT Y PfRP 

tt^to^Y toP ^Y Ptoctott ^Y ^ ti totoRs toNto 3TTTO fY^ TOY ^ 
Yt 3T ^H l P rcT TOTOcT To 3T^®RT cTFRT Y toT| toP ^ ^Y ^ tl 
f^cppr, tot YH Y> 3tYR cto Y toP to crrit tot tl tot^ 

3TcTO ( totoPr PPrt ^ror fY^r gY totot Y totto Yl tot tojrYtto 

TOT Y) TORT TORT Pro TOY ^ Pr? TOTOPlcT TOTOdFTRTO «TTO ^Y Yt TTTOT 
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t H^diftd ^ g>F 3frter td, *FMI«J>d dtf ftRT W tl OT^Icfd 
f^Tfcr g> 5Tp<fj i¥R g> 5pfT5RT^ WoT ^ffg> t TRcFTf^cF 

f^R WTT ^Piggtf W WT tl ^dfcR, gcfaffg gR SRdlftcJ 3lfclRck1 Pr^T 
gt 3F^*Flftd Wcr ^ffcp ^ Pwfo) f^TT WdT tl ^JfRT g> 3T^TFT gt *ft 
^RTHpT ^ <T>K U I dHId'lldd P^RT ^FJT tl 

(^) <M<£l4)k»d ^ CTS2T g> gtdvR WRFft 3fR pRfr ydldcbl 

HdM gRt g> ^ H^C<T> , Mi^K u rd'MI 3TPig cfR ^R R^f^cT f^R diet t, gRV<l 
^ t PFPftT ^T?Rt ^ 3J^HM g>t 'fPftSTT gR^I gg 3F^fg PjRT T RTT 

«JTI <M<Ml|d t 7W ftRT t f% d% TTT^ RdPd ^TeTET gR t, 
fa^gH RTendR g>t PFR gRFT <?> ^*ld 3pF^t dtf gft RT TOttl 
4Ufl<94K»d 5RI f^r ^Tc^f g>T 3F^*TH 5RR3? g> ^RftPFcF f^fllPl^it g> 
STpW ^T^f'^PTT W tl 3 F^R 3PRT <£R? WPt g>F ^R g?F 

gft 3PJ*rfcf $dT t ?fr g? ydldd dft RP 3FidRcb WIT t 3fR 

gt *f> *TTW F F ^F RT^ft Mdl<Kll3Tt gR dtf >Sldl RT >dg>dll 

?f> 3T^ I TT»T 3Rt g>F 3TTEFR y^cd> ^ R^ftPFd ^ 3EJRg 

W W tl HdldH RFTeT ^ 3Ejgigt t RRFfag f^R RT% g> ^f^TeT dSJFft, 
WTc| yf^iMpF^’ ^F-3F^TEF RRfrftJd ftRT RTdT tl RRR 3fR 3lPlR<kF ^ gft 
'SNd ^T 3F^*FH W: *TtPft feR sfhfFd <3Md ^R f4dK ^ReF ^ d^TRFT RJfT 
t, # 5T^F? ^ ^RfrPm f^FTpF^fr ^ 3T^*R tl *j4) J ld ^ #F t 

4RM4KeF t 3R4t ^ gfF dFTcf^Wdl $ 3FFWR TR 2005-06 3fR 
2006-07 IR^Fcp ^ fcR 1 ^Rt^ W? g>F 3Ff»TH agRT tl 3T^TPF 

gt ^4l^d ^SRt fcR gtt cF^g^ tffsPt 3R^?t gtf f^RF tl orjgrg gt 
Mf<\ gRt ^ Pr ftRft cRto ^RsPr ^ 3m t TfjfPid ^r g?F g> 
2005-06 3t? 2006-07 SFc^g? ^ 1 W cf> 3F^TH g?F 3T^TpF 

gtf t\ gmft tl 

gic^ ^RF3# g>T is f^tr g?F |?ef 3tk t^r ctffr, *™, I^rpf, srirtPrp 

dMIcI 3FTf^ gY 3j^*iFd ^cfrK f^RT dldl tl 5RFFRFT RRI g> OTjgpT t TFTfftRF 
g> <^f^ J ld dloj^ dildl g>T 3j^HFd 'd^l'FpFd PFRT dldl tl 

g? v3e^^ gR^T ^RFd t % cRlt ^ ^R 3TR ^F Wm ^T *TFTeF t 
chdci ^g> ^rfcFcp <t>i 4 t, ggiPb di j id f4ci^i ygid-i rffcT rr w g^t 
filter «gf?id gRdT tl 

-• (g) §<\u\ib t gPrd ^Rfrgg ^ 3 t4Pt r*t 4 gt ^ g^ 2005-06 ^ fcR 

60.35 gRF^ W? 3fR g^ 2006-07 ^ fcR 54.15 gRt^ W[ tScfF tl 

srgegj Prgdd ^ feR jrpgj ^ feirPi^T RTg^rPig> MP^gPigl ^ 

gigcF t d j n^ gt w i59r g>t g? w gR-^ 3ng Prgt?d gRt tl 3gg 

dftfad ^ gfgdT ^4y*i ggw % mg 13fk 15 % gft 3 r^fPf 3rPrwg 3rjtg 

. 3TR 607r 3flY ^ 3#g? ^ OTcH OTTPT g^ ^F^ft tl t 

■ ^Prd f^RT t ^gg^t gPggfxRt c^ger czngwPrgj gPggfxRT tl 
4 MtWtga ^rt 1 hkj ^ 3 Ficbfeid ^ggT gg g 4 2005-06 3 fR 

2006-07 g> fcR STgdT wfPT 63 ( 7r 3ffa 80^ g^ TtR gg t 3Fk ^7TfcFg Rgit 



[hpt in— qr*g 4 j 






M 3m irejc*> ^ R*fiftd ftmftkft # 3t%m Rgfad s>t 

M fc! 

(xvii) RftTOP? TOIT t fa> dlS’fl'H TOft RHtRT TO eTT^NKRTT RWT ^ 

gftflgfriRf 3fk ^ai'ift <t feflj f^fft Rid3 Mw SRI Ptalfta vifaei *jc<i ^ g>ct $ 
TOTTO ^ cMT #gTOJ *rdf # ST^RR .tftRTd ^TcTPT afk'TO# 3Ttoftd 

R^TTl t TOnJRT <J>t 3lf^Wdl3^ ^ <^Rd 30$ RHlfa TO 

RftHTd ^ Wf TJRgcT TOt 4 SPPft RRSfdT gRRR tl «zffaR ^ 

4 grefim> g^c<T> PmdR ^ to str tojt^rt #ta TOfa ^ 

3RT t R&RR g£RdR RTOTO ^ *jeTOftfd R3TcTT ^ ^ 3PR d>t %WH cTFTd TO 

gr^ft tor? gfaffrorr gft to% t gifSctfl^d faro tort tl 

(xviii) Rg^ror ggf g? 3 tsJH cRRdftroR gt Rsfrfad ftmr tot tl tfstfad torr ftro°r 
3PJTOI RcFR tl ^FT ftTOR gRF M*fcd gOlH gTT R3T ^frt 3t RpMt 

t tot ggf$d rrrt f^n tot t :- 


wRrtW (+)mrei(-) 

2005-06 

wftTfPi (+)mrei( ) 

2006-07 

jnRR 3nR ^ nRrtra 
WT 3 orttirl 
afirfrt (+)/ RTCT(-) 

(?rra ^rg) 

wnT5H aira ^ 
mRi?io ^ WT ^ 

(?ira vro) 

d 


(-) 1301.73 

(-) 106.14% 

(-) 965.42 

(-) 61.49% 

(-) 83.82% 


Rgll<k1 TPll ^ RF ^3T TO TORT t fa TOfrf^d efTTO f^TOR TOf TO 

31^HlPld fracR 3TO gft ^cRT t ^ 2005-06 3?R 2006-07 R> fag cFTTO 83% RR 
3te TM TOlfar tl 


4)^c*fagcl t RRS fadT t % fTOft RTRT gg 75% gR gTORR RR gtt cTT^d gRT 
fam TORT t, PTOfa fag g^egj TORTT *tg£? t 3fa TOffag gWiRa gHTf^d 

^ft, cWlRb W TOT c^eT TR? d^dH ^RT #TTl ^T 5TOR, 7T? g^ccp 
TOfTOT ofJd^Rd: 25% TOTRTTd TO4 ^ TOTd tl 

^5 5pffTOT3Tt ^ #TMTOT ^ TO! g^> ^cPTT ^ t 3lk g>Wlftd ^ *TC TOscT 
3TFrfrT TOT^ tl TO TOvP9 TORT TOTd t % TOTgfpfi 3fR gdTTO^f TO JPgc*f> 
TOTROTTOT grPT-TO/df^Rd-TO cTPTd dftd ^fecf>|U| c^ 3TWR TO 3fR ^TOT f^?T TO 
3T^7T 3TO 3TfRlcT ^ f^RRT fcTOT TOdT t 3fR g^c^ ^ TOTtf^cT f^i^llPiTOI ^ 
^ ^ch> l f^mtf^T TOcT fl vhflT TOet Mg f^TOTT TOT t. 41^<£l41^d ^ gR^TO 
g5JcRT P l TOH ^ M^kT cTOd f^TOR gfT TOcRTOT ^ 3PTO tRfNMgef ^ TOTOcfrg 
terror g^c^ g5t ^tott t tror^ f^RT tot stti deg^ i id, ^MttgeT to g^egr 

"TO >fT 17% TOftf^Id f^jgl TOTT11 

gror tot^p 3ratd Prte tor to tot torr gRR g> rto t ^ g^P wtr 

RTO TO R?ftdR ^ gTO <3ft ?cTO TOt ^ fcTg $Rfl<J>d 3TTRR TO TORT gRTTf^d tl 
3TO R^T ^ fefg g^cd> 82% ^T 274% #RT t TORT gWlRd tl TOTOR t ^TOT 
RTTOTRTOTt gTOcTR TO^TOTTgt ^ fcTg gRR t, f^P% TO TOR TO <£ 3T^tR Rtf^cT 
f%RT TORT gRI l Rd tl RR 3T^cT tt RRTO TOT oTWT 87% ftTOTT tl 83% R> RT^ 
^ f^TfcT ^cTRT t^RRd^fcTgRPftRtlfe ^RTOT TO tl #*M#TcT ^RT 














_ THE GA7FTTE OF INDIA: EXTRAORDINARY [Part III— Sec. 4] 

Jrffccf r i teft nt gi 2005-06 g> fen? R[eg> (v3ff renter g* 

gg^q cTWT 18.8% ^tcTT t) gi g^RT i 16.7% t 3?k te fg g>tei ^ T TT^ i gi 
2005-06 fen? Rdlte M^o<P gi e£RFT i gi 2006-07 c& teg 14.28% gi 

Rtete tl 

jgjccfr telte eJRT 'fjfvHd tti mcTT Rente ^gfelPte <1^1 Fg gi 2005-06 g> teg 415 
gTF5 gigg 3jtg gi 2006-07 c£ teg 777 dl'id <>R ^1 7TF it '3cet<sih t te gi 
2005-06 gi teg 3lfclRgd ^NW \iHci*T gtf ?PTT, gilte RJecp RTTg tt 

nsfrter tet tef rt fft ii Rite 3rfcrfter ( 75% ?jr gt fen? tetetitgR stft 

f^|q oqgW 3TfclRge1 <l^>lFg gi ^3t qejcfl it Ffgg tet 6Vft I Rmel teR°I 

gRI Meff^ R T te gi f^jfct <£ ^ftem #tetitgR gRT H*ellte FFTF R Rjc«b ffe gR^t 
cprr h i h cTT ggen tl gi i 4Fn 3rgRtgm tern mm t, i<sK u i RRt i 3 trt gm 

fl^H l P eT git- M tl Rte tetekf, HTcTraTcT gg W 'dejfelcl gfe ^ ^ 

3fftn%T tl FTgfteg> H6m^ u l gF t te HldT gi 3T^ft it te>? Fg P^il gn g^t te f l 
tet ^ fell? ReT tem PHT tl Flit cT«fr R figR gte ^g itFftttitgR gRI 
Rdlte gfe gi Rgif tegm 4 tegR teg Fg Pfte FRltte gt 3T#R ^TJ^fcT it 
RTcft tl 

4Kteg? iftfte te tete g>l4PWKg gi ^ftSTT ^ 3R]W ^RTt^ ^ feR fi^gRT 
|%iT 7 jtt ^^h i hI ^ i RrafRg M^eg> ten 3rte gft r g^t Rn?iti 

fte^TT, 3 fr git gt, gi R]w ^ ^Rrter ftefteft i fteRg crte i tet n^cg> 

i fter RiRni 

i ti l *IM 3TTgR i g% gteR (3ft#tft) gi ^Tgeft gi gtte ^ 
g% 3ngR ^ gte gii gtiR gt #r 4 Rterf^Tcr gRi gn H'Wn fteT, tt 

■^ri Rbgi t f% afr^Rft gn ten tergiR gi g'lefl i ftei rtctt %, Rgf^ 'te 
gTggj 3frgR g^R gg g°fg gRi C^ IcT? iR R 3TggrT Tftt ^ afftetl 
gt^R tl ?l«sc;iqcfl i RgTRrg ^RllgR 'iil<gR tchdi RTcTT tl 

afrafnsft gttet ^ i n?RR nte ^ i rr; 25% g> ^ft^gr iftfter ^ 

^crt i rrj^ nwn nte r 100 % ^ item rrj^ teRT nte r 300 % g* 
gg RgTg ten ngT ti 41'41i)41^d i stem fte t f^ RRm RRt R 
100 % gg gF terfter item 3ft3tet gtei $ ^ fen? gm i gm 6 

fiiHH gftet gi ten ?rg5 Rtegg Hmggite 3fk tern fte tei gi ^ng^ggmi ^ 

ggRT ti gF Retei gRgT ten t f^n teRP? ftegcT, tetegR te? gFi gg> te 
(gRfte 3RJRg ftem g) Rgg) 3pg teft Rgete gt dldel i 
g% 3ngR gggf te gftef ^ fen? rf^ nFmn nte r 257 f gg item ftefte 
“ten ggT ti ^rnfen?, Fn g^ini ^ teg i 100% i soo^f ^ Renter ifftem gi 
3 Hgggggn gte fg git 3RTTgTRT gf^lfi g# tl ^'dlelg, Walter RggH 3Fg Pi41 
tete Mg i Rep $ nm^ i r^trj item ^ sr^Rg tetter ften Rim ti 

tennn rtr i Renter ittem gt teg i Fte Rmg tem i te teteif gteR ^ 
teRR Ft 2 Ft 14 Frmrm teni $ Fiten frtr gi ftPt teft teF FFrfte rrj^ 
teRR Rni r 300 % gg Renter item ^fte ti FieRgrgj gteri ^ grter i FFti 
rt^ vr^erd pr r 25 % gg item Rente tegr ti gF RteFi gRrn fftf t te 
3 rg fteft Mg i eig^f $ mtet i, teR*T pr $ mtet i git it item FRgen 
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fttrffar 3 # tl <M£)^d m ffttft ctftct forcer ft zrm ft ; fftftrc ar^rer ft 

W fx fft 5RT HKTlftcl rftfft33 ft 3ttf*R3 33 3U3ieR 3>?3T 3jf%3 tl JTT?3 

ft, 3? Wlf*t 3 RU| aft? ddWI3> ftid'tf ft ?f?3 ft MS'WI 5T3T? ft foT? 

3«ITfftftfftd ?T3T3 ^tT? 3? 33T? 5TOT? ft fttfft33 3F|ftffaT 3>3<TT tl 

(xx) ftfttttftt^eT ft fadftd ^MdH/dmft) 3? <UlcH3> SITR, faft PWcR ft foT? 

^frfftcT |ft?nfftM ft 3T^TR 3t?ftt3 ftp ft ^JeT W? 3? ft 2% 3rfST3> #TT 
3lft3. ft iJ3cTT3 ft ftftftcT Tift! ftt 3RRH 3tf fft3T tl W'Mlftcl 3T33T3 ftt 13% 3>t 
35R33> eznvir ^? fft^tfftT 3>?ft ft IcTT ftfttfftcT fft3T ^TcTT tl 

(xxi) 4)ftl£l^<H ft d#3 ftt FT ftfftft ft foT? ^TT^ft 3^35 fftftftd W& 

ftt 3RT3 333 ft *rftt y^'kH snrrft 3? 40% f^TFicft 3?je3> 33T3 3>?ft 

ft 3ft ft 33> >HIHM feapft cTT^ 3Rft 33 5R3T3 fft3T tl FT^ 3ft fft^FT t fft cT^T 
ftft/ ftft^Tft ft 1ft? ftaTPlftt 5RJc3> ft ftftftcT FT STTfftWT 33 3TTft?T ft3cT ^FTCft, 
2007 ?T3> ft* t, 3Rfft FTft Fdlftd 3ft ft 313 ftt ftjcfT FT flix)<a ft 3T3 33> t 

ftt? Frfcrrj. 5Pp3> tftftfftr 3Rft ftt 3333 ?ft ?3> urn 1-3 fftmfl ft 33 ft 

fftftftdf 3>?3T vJM^cRT tl 3T3fft 3? Cfft M*dlf<td 3T33T3 33 31713; ftt1ftc3 ft? t, 3# 
<Mcfl4Wd ft 3ft ftt cRft 33 fft3T?3F cTWr t fft 3ft ft 313 ft STJdP 

ftt ?rftt 3ft ft3d ?>?? ft wr ft tt3T ywrfftd tl oh'rr ?? ft w ft 

f^JTRIcft l^nfftr ^?ftt t FftcT? cf^TJ ftft^rft ft fcT? 5T?ft^> ftt 3Tf?jft 
cTT 7 ^ 3>?ft ftt ^5TR WTR ftt ft vSTlft ^Tcft ^HdH f^3TRRT ^rft 

ft *TFT ft ^ 'HHH ?lft ^rft^T ftftl 

(xxii) F^Tfftr c^f ft HFT ft ?% TRW ft ft ^ 5PTT? ft^RW SHTT? F 

3TTt^ ft ftftf ft ft^T ft ft ^TeR ^fft% TT^c£f? ftt ^HT ft ?rft 
5T^j Tfft ftt WJ ft W ft ^ilfftcl fft^TT 'jTHT tl ft ftfttfftcT tft?TTfftft?T 

fftfW ftFT ftt? ftft^T? ?te 5T»nft ftt 1ftft?FTTftt ftft ft *TFTet ft ^TcT? ft ??T ft 
^ f ftftd ft f^w r ftt ar^ftcr ftft tl w pm ^ier? ^mfftd fftrj vsnft ft 
fir? WT F ^Rft ft for? 3Tte ft^3T \5TPTT tPTTl dlW4 ft, ft ftft?? HSW-i 

efft^ cT ^8JT fti^ft ttt aft? FTFTailtfttft 5TT?H ft tt ?^IT ^Cjfftd 5RJc^ Sift ^T 
arjmcR Wr ?t tl ftft u?r ifftd fft^T m\ %, w? ^ffftcT 

ftt 3m?f: fftcR ft w wj ft w ft fft? verier tl ftfttft gr?r ft T rr ? rft ftt 
^?ft ft fcR ?n*rR7 ar*gfftr ftt ?^t? ft ft ftr ^rafftcT ^?ft 
ft for? fftftt nft<ftf r ft fttt fftffe: anftft ^Tftt ftt tl ?w ft, ftfttM^or ft 

w tfftcT fftm t fft ft ftfti ft ^T^n F?rm ^rft Mftwraft ^t?t fft? ^t? ^nft 

TR amTTf^cT tl FT *TPTcT ft ^Id'M aTJHPT tftftftt ^51 ^? ft ftt ft^TR ft ^ 

ftft l ?nft M^cch T rft ftt w? ft w ft ^mfftcT ^?ft ^t mwio ^ftt^n? fft^TT rictt tl 

(xxiii) <flftl£14K'd ft ^r?T3r gi?r HFdn ft ?r: <r? 3tcTM f vjz ft ftgeR, *nt ft 

TOft/^cTT?ft 3ft? fftfftR Mdldft ft fcT^ ftt^T ft HPT ft IfttftfftT ^ 

^cRT ft W ftydcj) ?fttd TR> fftte ftFT F Fdftftd ftt tl W ^eft^ftt^f t 
fft ft ftfttfft^ Iftf^RT ftFT F ^>T fftft?°T vltodlftd ^>?cf tl ftfttte 

SRcTR ft 3Rft Wlftft^ yWM ft ftftt ^it 78% ftt ^ ftt ^dHI ft f 1 ? ftft^T? ft 
TTPTft ft 3ft 2005-06 ft feT? 16.7% ("ftt ^ft3R ft 3F^r 18.9% ftftt t) 3ft? 3ft 
2006-07 ft foT? 14.2% ftt fftto ft3?T 3? ft MT^kT ftftt 3ft tl ^Tcft ftt3? ft 
3T3ft ft ?RTtfacr 3?3T3 ft 3Rft 3T?fft3> 5R3T3 ft 3fftt 3ft 121% ftt ftt ^dd'l ft 
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^ 2005-06 cfc fen? 47% 3^ 2006-07 cfc fen? 14.2% eft RtfacT <TTcRT g? t 

^%KT ^ 1# tl ^Tcft 3fR Mt §1? cR^R cfc f|R yRJeJT ^ efctntl cfc 

fen? ^npnM w?T3n^M tr Mftd yr^ecn cfc ^cnffcq- tl 

3#?M Mt ^fcnti cfc $ RTfrftnr TReTR tr ftf^d g? t yndifad <ff^ ^nfc v 

STR^cp 5RtTR 3 H'Wlftd 79% gff TJeHT t 2005-06 t Rddld H^<*b *R 33% 3fR 
^ 2006-07 3 9.88% tl 


^5, dtfcfc tl JRdlfcTd ^ cTFRT HTfc eft ^ TTRfc fen? 3PTte TO ^R 

tt t.^FdeR ^ m%fRR MM^el gRT W Rdlftd 5TgRRI TTHTtl cfc fen? 
5R£e3> STJMtftd cPRdT tl 


(xxivh 


tld'ld^i cp^R cfc fen? TTMR dl^dl gtl cfc HPT t 20 cfc cRtd? cfc ftp? 

17.10 3TMtfcfcf ^TeR f^ntltd t 3T*R $R|cfc 3lfclRck1 Uld^ed? TRRcf> "iff eRTRTT RTcTT tl 
20 ^ ^ tTcTTcRR gj^R cfc y^WH cfc ftp? gd c|4dld gd R f^R 

3Rcl ft? \jRTT cft#M^ef gRT d^ftd fcRTT TOT f, 1286/-W? tddT tl ^TTcfc ggfcl, 
4t#Ml?eT t TTRte RT tf 4200 W? 5TfcT ^ RlRTd gd cR TReTR fcpRJT SIT, 
f^Rf 3R 4 10% tJdldR 3780 "RP? 5TfcT foRT TOT ^TTI Mi did?” I ^R cfc ftp? 
MWlfqd ^ W?jed> cfc "cftfdid RR tl eTWT 194% tl Tig RTR f^IT RFTT ft? 

tfeTKRR d^dV g> fen? dl'^dl gd #rft£fc?eT cfc (dctMefld) M^ed? 3MR tr 

3RPTRIT W SIT, Rt fcf^ RTFTPRT dttdtf fcR ^FTFT 5RTR (17.50 3RT^t ^TeR) tl 
d»d t, dTgf dd> f^> d£jR ttdERR wdleld t d'fS'd y^'dld snfHd tl 


<fl'tfl<?l l fl's , et t fchd! t t% Rrafd d)id>! fcP? SliRd 3113Hldd c^ 3lf%Rdd, 
eTidid^eii cij^d^ c^ Mid el t ttef t dRRT "el did dRt cpT 3lfeiRdd <Ml4<Meil4 t, Rld4 
tf ^OTMT, ^ ^MT, ^ ^eTTt, Wd gRT ^3TMT A 3Tdd: Mtd T? 

'SdRdl ^ll Riel tlcTT tl ^fef?, 71 [ftd MRdf^dT 3M4T J ldd T? 3Wlftd Ml did ^1 cptdti 
^ feH? Rrf^cT d7 20 Mt fn d^R c?> yRdlf^d ^7 dt t'pft "dlft 1 ?, 

v3raf^> T3TT^ gRT yRdrfad ^7 RTfrftJcT TReTTd t ^eT 3780 W? 5Tl% tl 

41>41c]41^e1 gRT tUTTcRR M^R cf> 5RRR ^ yiwi(4d ftfad H^o«h MHIMJ 

3TT7TRT/Pli|fd d^R d> STMltf dP 1.35 MRT tl 5RJc<n c£ RTltf^cT 

f4?llfdd7l tteTRRR di^dt cfc fen? W7]ecb dt STJMfeT eTdFT 3TSIdT dddf^ W t MldM 

ygwd yraieTd ^ fen? yrn^dd ymitr cfc 1.5 tl 3 hRtcp ^??r w tdi tl ^f^, 

SRd'lf^d ^ dVl^cr f^7llPld7['l cR MTePT ^Rcff t IRTfeP?, MtcTTcRR 5RRTM cfc feH? 
Httllfad 5TMR arjMtfer fcRlT RTR tl 


(xxv) 


\3cRlt ^ ftdl t^l ^R cfc 5TFRTM cfc feMR W^ed> t 1 277c cfcf M^dll^d t, ciRfcP 
Mid T? T3?Rlt ^ TIRT tM' 7>Ai cfc 5IFRRT 5TMR 4 82% cfct MWifad tl 4t?RT?T? 
#? 4tM t f^MT t fen cfc t tRr prrrt grr WMif^p 

tftTT t #? ^RfeP? RtcT SRIT'eleh M7 ^ft 3TRlf^ ^ cR tt?T ^Rdt ^TT wfct eRTR dtf 

tl 


4f#^Mt?eT t ?TT cfSZI cfcf MFTcT ^? % RTcT gRT t^T eng7 cfc y^^dd gp ^efccn 
SraieTd feP? MT? 3Tfcrft^T TO 3fR TTiRTcT ^>71 eld I T7 ftRR eTRcl |T? MHIMJ 
3TT^R ^ efccdt ^ 5RRRT cfc dd^e*l tTMT I Mftt^ t, IT? ^3eeRl ^RMT TRTcT t 
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1% Wm VMI'oH (W <R ^RT^ ^) $ fpR JPge3> ##^cT ofo TfrRR 

ftocT 3 20 ^ 1R 51?^ ^ 1eR ^T 5PTRt ^T RWT 85% 

3^ *RR?T3nf*M crm 3 ftf*Rr 4 t*rt <R 3>T RWT 40% tl TO <R %? 

cfRY ^R(i $ RTR^ $ TRR 3lk #RR f^TeT $ WTTRJ ^R 

fcR W aR 5TRI^t ^T cTWT 200% 3lk vR^ft# cT®TT TpR^anj#^ 3 
<R3?T cTWT 100% tl 

x3cRT^ ^ f^T 3RR *3tctf 3> f^R IHdlftd ^ f^rf^TcT «TTcRT <R RT RWT 45% t 
3lk ^RT^ ^ >fTT®T iN #cFt ^ ^ ftf^RT ^ 3>T cTWT 90% #1 H+dlf^d ^ 
3RJ cR’Id'i ^ fc^dd* <& ^d*?l*J t» 3tW |RffeR ^HlRkl vSfTcft 1?l 

(xxvi) ^ #IWI ^R ^ foR JRJdf> 3 HWlftd <|fe JRJc3> ^cR ^ 155% ^ 

274% ^ tfRl $ tl $ <Rfa fa*U % fa Jp^JROT ^R *t 'dIHI-U ^R 

fdv; ?nf*iel 3TPT 3TRPRFT 3fRlRcK1 ^>^R ^>T dfH'tl tfld ddM 4R^I 3>T 
3tfriR<w foifed re ?nfter tl ^RM'fRcr ^ f^n t ffc hV*rui ^r ^ 
Rn? MWiRd jrr g^^RR srrfSRr cfFm ^ cft ti W 

^ fa ZRlft ^T:#Rq ^R fa f?R ^e?f> 3 PWlAd ^ 3 

3Tfa<J? tnt «n^t t ftR >HIHI-y 20 ^ ^ g^R ^ P^H ^ ftR JTRttftcT smRf 
^ ^TRT f^r^j ^RPT Mdld-fi ^ Rnj 3RI f^t Mdfcldl 3 ^ ^TR ^ 

^ #^TT ^ iftcR tl p, MWlRd 5T^c^> ^l^R f^TT RRTT tl 

(xxvii) ^-3T^e ^R ^ fcTR PR ^r ^ I^T cfj^R ^ RTRcT ^ 132% 3RT 3?K ^Tcft ^R 
^ RFT^ ^ 106% gRI ftjRT V5TFTT 5RtTTf^?T tl ^ ^T f^TT % fa J[Z~ 

M ^R v3RT ^ f^RT<R TOT 3TcTcT: c^TR v3TFTT t, ^ Rr RT^RT 

Rli ^r 3tfcRcT fain ^TPTT ^tcTT tl 3frf^RT f^TT % fa HWlfad M^ccf) ^ 
3TcRW 5PTR 3RltcT v3^t 3fR cT^TT R3> ^R ^dl^ ^ Rr 5PTR ^R f^R f^TT 
Wtip feelPT ^ H^vjMI^, ^cTlt 3PTR ^RTT TO^T 3lk ^cTR^T ^ wRr ^ 

<St#^ftRcT SRT ^RTT5R3TfcfcT RlRRT ^fT WcRf^ ^T ^ 3|R <ncixl ^ 

fcR Hwil^d jm^r gfr ^crt ^ 16.7% ^ ^ Ricft ti Mftui'm <m$?\ ^ft 

^ foR 3RT PiviH cRddl ^T *^^1 RfejftH ^ ^cpftR ^1'^ «ll*1 ^ R3cT ?T^-^lvhC 

crj^yl ^ foR H+dlf^d M^?d> <<I1<I>K P^Jdl RKTT ^1 

(XXViii)4t#M^f ^ Msm (iMsnt) 3tk te? WT ^SRT ^ feR f^cT 3TFp 

^ 5nTT^r #JT3ft ^ f^R ^Rcf ^ RPT ^ 

feRT 3 fcR^cT OTjf^ ^ feR 5nTRr ^ 5RR HWlf^d f^IT tl ^ 

mW l ^ HWlf^d ^ ^R ^ 3TRtrT ^ t, ^TlcR JTT^RRR ^ 

oi^Rd ^r ^ fcR #i 5RRmr tM ^Rr W^r? f 3fk jratwaff srt 

^cf 3T^R <R 5RR g5t RTcft tl ^tdR ^R ^ fcR f^d SPTR cFjpt 

8 ^ ^ 3TRR m ^fT^r Piy^ui cfft cRRT ^T XTR ^ ^R MWlf^d tl ^TR gjtrR 

t& M 3 md i fid p^df? ^ wtifan f^nf^rM ^ 3^q t 3ik 

^FrfcR f^OT RTTTT tl 

41^<^tft>? cT ^ f^cT 3TRf^ ^ feR PR ^ ^cR ^ ^RR 1307c W& ^T 

PWl'd f^RT tl fa$n ^Td WWlf^d ^ feR 20 ^ ^ %FR ^>^R 3RT 

^jfcT xTR ^ 40 nfa RTcft tl v5c^T<J ^RTT ^FTcf t fa 3RR ^^R gRT 
fagn ^ atom ^rn f^rraR^R wr rtrt, ^ 4nefR wr rtrt, ^tr wt 

$8*s8G?r/og —^ 
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^TRf 3Tlf^ eft A Jrfcf 8 tfe Bit BTeft 40 TJpR % 45 TJpR Bit #BT A Bpft 
tl vsraf h b? Brwt bPb t fe fepr ~$\ ^Pre bb wb-^-wb Prb-Pft tr weft 

t f$R B? c5Rq |% BRIT feBB Bit Bfe Bt B?t fftPpR Wpft BB 3TeFT-3TcTB 
fejB ^sPTB BRtt Blfe 3fR BT? "At ^PftttftBR t ttBR B*tBB gRT cTWT c[Rft 
Btt tl sRTpR, 3PB WTtTBT 4 5TTBT f^rfeT eft 3TTBR BB 4t ^4141 I'd $ 
BTBet t 3TPlBiBB Bit 3RRpT tBT \jffef BTBT BBT tl BBBBTR fepT Bit 3TRpt eft 

feR 5RJdn eftt 20 eft efttBB eft RTBoT t Bpt BR BB eft 3TTBR BB 22.5 Bit 

#BRT fejeT W BB feTR BRt fB BRltfe feBT WB ft BPf ^pR BB 3fR vSMPcBjj 
efFRT BB ^ffttfReT BTBT BBTtPRT feTR fcfiBT RIBT tl 40 eft BkFB eft pR 
SRRBi BBt B> BH t b£ fetBBT 5RRBT B> 3RBTR 4 PrafpR feBT BTTRT tl 


(xjxix) fe?RB> 3TBfa Bt 3TRTBT Bt Bt B^BB B> BTBet t 5 feft ^ BBTBR 3 fe; B^Teft 
3TRTTBT BkRB BT pR 12 fet ^ BBTBR 10 fef BRRT BBBTfeT t 3tk feltcT A 

Ak BxRR eft RTBet t Bt^BT 12 fet Bit Pf:BRc5 3TBPf BBTBR 7 fef feBT RTRT 
BBBTfeT tl SRRB? eft BFtBBTlBTcT feiipfel BrH/pRft BBTRcfft cftl Pf:BRBT 3TBpT BB 
3RBTB BRft Bit dH*fhc1l tcT tl ^Bt RIFT t B3t |B, Pf-^cB> BBPl t MWlftd Bitt BiT 
BteRfem BTRTT tl 


Pf : ^cB> 3TBPr t BBft BB 5IBBTB BRft eft ^Pjfecl 41^^141^ t 2005-06 eft ^BTB 
^T%kT BBBR BB WT BBR t 27.5% B^t 3fR B^ 2006-07 ^ ^tBIB 3^B 12% 
Bit BRt BB 5RBTB 'jft feBT tl §b 4 BTB feBT t fe B? BPpTcT t BT^cR ^ 
BBt eft fcR 3ftB PfBRB^ eft BR t BB^ BRft eft f^R tl B? BTBBT BtBT fe 
t Bit eft BT^BB B^ BfBTBBT BBOT BpTBT 3ftB PtBR Bfe^T t B^BBB 
fer ufrft BT^ BraiBTB BB fenB BRt BfB Btfer tl ^BTcft 3TpTl^BB, BfeTB ^ 
3TTBTBRT BR BffelRBf B?t RBRSRT ^ BfefB t efttBBt BB BiBiBT ^ fcR Bt! 

ttBTl ^BffeR, Pf:?RR 3fe?t t BBft 3#B B^RR BBTBt t ffe ^ BBBBR BBfefTSt BB 
b 3?T 'Sid*11 3BBBBB) Bt! BTBT RTBT tl RBB t BBjt t^rtB t BBBlfe 

ffe B^feR B# Bit Rfe tl BBTfft, ^BRR BFRB BB B^t BBtBT BBIB Btt tPTT, BBtfe 
^tBftttftBcT ^R[ B^RR Bfei tt B^lPld ^TR BTfe 3TTB RWT 5 RRI BBT t r Bff 
^cT 31TB eft 1 % BiH 11 


(xkx) 


(Bi) 


BBB5T RBTB, Bfe cFTFt, BTBBBTB^ f^BR RBTft/FBlt ^ft PR BBR 100% BRBI 
RTBT BBBlfeT tl feetB BTBTSit B> 3T#T B^RB Bt fe^BI B^cBi BBR BB 
BBBTfeT tl Bt f4fe ^TBR t 3fR 3TfefeTB: BT^B ^ 3RpfB BB BBTB Bit RTeft 
tl sRffcR, ?B ferfftB tTBTSfr ^ pR BBBTfer 5R]cBi 3RRfer feBT RTRT tl 


(^j) B Bpf 20 ^1B eft BpRB eft pR 500 BBT BpFB BTBilt BBR BB 

BBT JRJcBi BRB feBI tl efttBB BTBB^ BBR ^ pR BBBTfe B^cB^ t RcT Bit 
3iRpl, BkRB Bp BTBBt, Bt 3TRPlRr Bife Bit BTBB^ Bit ctIBcl 3^B 

RftPBB SRTRTpTBi R1BB ^ft BTIPTcT tl ^fe, B? BT?B? ^ BTjtB BB BBTB Bt 
BfFT Blcft T^ tcBfpTBi tfBT t, ^BTpR B? BTplBBBR 4Mt£l4t^d BRT BBT 
BBBlfeT BB 3RBTfe BRBT tl BTTBRB ^PlfriBi BRTfeft ^ 3TpfpBB BfeFT 
BRT 3Tp|ftc*l BBcrfejT Bfftt BRft eft pR BBTt, 433TTtB B? BRft eft BBTBt 3^B 
BBBltBfT ^ 3R^Pf A PfeTB eft BTHTBt ^tPl BB BTBB PTR BB BPB B^jeBi BpT 
Bt, ^BTT 4MtttfRR BTBT B^B PfiBT BBT t r pTBTBBi t #7 ^BfpR B^BBB 
pTiBT BTRTT tl 
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(d) 3?FRjm qt*nr=r, anft arm 3mait <$ fen? jftr ftftd 3dn? t, 

Sdftn? m? Hiftm^n SRdrftd jRjem appfiftd rndn tl wit fen? jftm 
^jem ^ sfret 4, m? de#3 wtt w t ft> 3d snftmdq % dTdd 3t£ 
ftlftfts (?d3m?£fRd) 3fR ft?irai #32.ferf*r&5 (%di?d) it rndel t 
^dcilcbH iftm? sit ft> ^Rtt r^m ft^qm? ^ ftn? iw dffidd 4 

ant dTet viTSJ^T 5TdTR dRt m& Wff ^ #1 t dtf eFTTdT dRT dTftql 3d 
'd'qy 4 vSM^cki f£ u l u fl ft> d>t ’^431/tdd ^ fetf? <fl31<?l'fRel 

t 5ftd mt wfi d? ^ p cfP^ dtf tPTT, BTcT tt t 

arm Raft yxiidchi ^ dTd^ t ftyfRd !PiH $> arpw PRiRd ftmT armT tl 

(xxxi) 5R}em ^ dtfrftd ftsnPftsii anjdR ftnft ydidmf 3 dftdeT ^ i?cR mi4Pnm<R 
fefVJ 5ltRTT3d 2ifR tdHl^i dR 3 md mpfftmTdd ^ fen? eoledie*l JRdlftd dRt 
d>t aRsrr tftt tl 4Rft£t#?er t df ^ amiR *r ^tt iRdm artftd dRt mr 

arremdd ftm t; dmft, 3 d #i t anft dm mtt 5RdTd utr dtf far tl 

3 JRJem <3t dtfed d> fen? amr aTddT 5RdTd tdR cfRet ddd Md l eH t qnd 3Rp3R 

^ an^TR ^r Wl+il cRr tftRtcT dRt mr ^iq ftm mm tl 

(xxxii) 5R[em mt ftdftd mft mt prrmiH d% ftfad #rt ^ arRtRmr ^mart anf^ ^ 
; ?M $ aiRrm wt ^ fen? RRfrto f^ tl ^ mRrwr jRenfad ytiwn 
ar^rf^r m^r ^ fen? W£$ tl p^iRd jttwt, ^fr aRT WRRt/Rr^t df^Hd t 
w RraRnr afh? ]trgem i ^RfrRm f^nRr^fr ^ arj^sq ^tf t, ^nrfrf^Ri f^? m? tl 

(xxxiii)^RMifw % Rrf^cT Tt^RPf 5WR afh? ^5R^T 5PTR t 4}uf|^ ^ ^n? ^Tef tt t 

ftp? m? 3RdR ^ ^TvR ^ 2005-06 afR 2006-07 ^ftn?^i^HR^^r^fmT 
JRtTR ftRTT tl 3RJ T^i $> ftn? MWlftd 5^em ^Nt mff ^ ^TReT t TO t, 
f^rfeT? JP^lm ftp? aTePT-aTeFT mT PR ftsrfftd WH aiiq^cfj ^T# WP5TT 

m tl wjmr ft> 31 m3, 2006 ^ wr PiyfRd t 

14.28% ^5t ^3nr4f v3mr»ft, a^j3t t mTftef -& ^ tl 

13. i qRuirw^q afR wr? fttj ^n? mRofi dm to sir ftt? ^ 3 trr ^r d? 

3^dg-II 3^4 deTR 4RR£l'JK'er ^ 3?i1ftd d3 ^ HR mt a^ftftd dRdT tl • - 

13.2 ^Rftftd d3 mr hr ajR ^r arftm ^ t arft^lftd f%q d>t mte 3 

30 ftd d5t ddirfft $> ?R Tmftt. RT^ft afR 3Rp d3 ^ HR d>t tidT d3lftd d3 ^ dH ^ 

ftpnfftd ttt dm ^ fen? dmt vsrRft tl 

13.3 d^rtftd d3 mr dR ^Rf^MReT dRf ftm m? fttd anj3d afR ^ddr amft dm % ftn? 
eddd ftddd q^ 3d ft^eRd ft^ld ft>dT ddT t, d> d«I ^ dtdvR ftpfRRR dff Pdftt 
dRRl 3 31 dj3, 2007 dd> ^ feP? efT^ ttdTl dTd 3Rd 3TfRftd W: PRfdd tl dm?dT, d? dm 

ft? 3 d qiftmdd dRT ¥& ftftr^ 3R mr arr3 d ddrar rri 

( 

m. r dfftidR, m«w 
[%d m/lv/i43/05-amr. ] 
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3T^q-II 

ft ww ii effinc* Higfre ftiftl&s 

<Rf H>T HM 


wn ^ S> HTP $ f^TRIT fcrf^S (41yflcl4]^d) SRI 5TSH ^HT3ff 3ftp yjftfcnaiT cfr 

wtiH ^ fcR fcp^rrar <*^r ef^-icH fciftts st wi-w nr jt^tr! sp f^n w tl 

i. mR'himh| 

3PJHR 3P7RP 3T^RT P tl. Pt^lfelRgd mR+U^ oTT^ tPft :- 

(i) “?5^R” HP 3T%TPT: fcRfl ift W PTeT S&PnT ^1 t, pft ^Pft WT oTT^ 3U^RT3lt *lR^1 HP 

PTcPT HR *ST til 'dlHMddl ^ ^P= oTHPT H* f^PT ^ HT 3lte H3tn>t ^ W H>t 

H> feR feuTTHP ftpp RTcTT t, f^Rl4 PScT ^ tt Mtf'kH ^3PHRP eFt tl 3fa M6PH 

wit Han f%r?p fan pht tfl 

(ii) “H^fed ” HP 3T%TTH: Site! <$ei<R ftp HT 3PTH> PPT Pi tl 

(iii) “PtR” HP 3T%rm: f^lKiUMdd'JIH WT PJRT (<M£l) % t, PTHft) ‘‘eft Pd” HU 3Tft5TTH: 
ftSTRIT pftpp dftdd TTT^H folftts SRI Hdlftid HuPR dftdd % tl 

(iv) “3f#fWhjoi” hp arf^ntrnj: ftsmn nftpp eftnd sir$«te fc#fts ptw prh t ftpftn ^ 

HPpft, vRft> ^Rif^ranf^fr 3ftp nftftftnt ^ ti 

(v) “fta** hp 3i%rm: ptr font h* w^spn^ ftRft nftpp ^ t. ftrctf sreffap tzprsit tri 

(vi) “ < fafffly» I HP dftPTH: ftdft ftcl % HHR SR ftcTTHRT dHPT 3ffr 3TTHTH 31ftlP R 

tflf^TcI 3PP ftcl R dHPT #lftMRT H>t 3Tf$TTOT t RP* HTcI HftR ^ tl 

(vii) “dcfft Pfa” HP 3l1%Tn.- \RT ntcT ^ t, yfr S^ScI HRH t f^IH ftRft RPT HT RIH % *TRH 

t f^JH t^Rft 3PH SxB HI WPT ^ oSNH t tid 7 ^ t 3fR vRT^ SRI miRiqjix) SRI 
\5TT$ cll^^yi tl 

(viii) “ f^¥WN»ft HP 3T%TRI:H^I ntcT ^ f^PH f^Rft 3PH StcT ^ tl 

m 

(ix) SP 3lfowra: 3TTt7PT3fl Sj 3ppk 73RRPTS5 S^3ff STcI P^PP ^ ^ t 

S’ftffH S^R ^1 tl 
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*TH ^ atcPfa ftRft JPTRifc ft?R ^ ^IdM *R HlftCMI '4«R*TS> «TT^r VT '^IdM 
<7 ^ t iti 4t#£Hhjcr ftct? ^ yM 3Rpn1t i»Rt yy ^5 R*r> «itr ywH 

^rg> «im yft ^y 13% yfcrarf Ml ^?r*ws izrra 3to M yy 

srcr yM srriM t ftoiw My ^ trt yft ?nM ami jtcMtt artfara 

M <5Wi^vn JR^T SR foj M cffM ^ 20 f^T vtfnft *R t f*PTT u(|l^||| 

W4lck1l 5RT *JddH 4 te <J»t ¥H1 MMtJH gRT faoT ftSR Wt ^ <TlM ^ *R 
^ 10 f^T TORT * cf>T RKrftl *TF 5TTWT ^T yFTefi 3 cTT^ yff M. M HgUKH RTRT 
3Tf^m. 1963 4 MRd <fc 3T^R ^TETPT My 5TTRT foy M ^ ^ *RdT M tl 

(iv) ^dMI* Mf ^T^/ STHPR ^T cjj£# <fc t?T^ 4 M^RT *rfM ^ ffcy 

RF£ 3tft ySRiJT yy^f yy 25% rftfMr ^T fM ^rrtPTTl 

(v) cT^fa <*>£d^i ^ ypR»t t ftftRT M?T *R ^ oTP^ tl M My 0>£d^ yy f*rf*RT Mr TR 

yrrro yjMff <fr fcr? cRfwft yyrtr ^ 60% % arfM M Ml My ^ Mayor ^ 

yiM t cRFT 3T«RT vJcRT^' W t Wl JT^RFT ^ feR eTPJ 5TFRFT W^T ^ Mf t Mg Rid 

5PTT^ t M TO? gft ^ 3TJTO Ml 

(vi) y^i ^ rh t Praffta jnrnT t M ctr^ yR ?h(M M f I ynft ctpj yR qrwIM rfrt yy 
<?^rt f^R ^TRtl 

3. Hdlvddl 

(i) PlHlclRdd ^ R^cT t 3TRIRT 3fR M?T ^ cTPJ^ M > 

(^F>) vW fM t ^Ift ’RT f3TT ^IT W$\ ^R \3cTRT RRTT t 3fty 3t?RT: % 

yT?y ^n rtctt t; 3 rrt 

(^ 5 ) Ry irt pTT ^ir ^r ^tyftMyef tj\£ t hm M t afty srrt: ^rt ^ crrc 
f^TT RRTT tl 

(ii) ^ fy !TT ^Tcft yy Mot y5tdy c^ CTT^ M, HSR ysreivr % ^ 

yf^R # yranyr rrtt 13fly Ry cre> yrl^Rr t MMycr srt ?yra5t ^ t^ifcr 

t M^didRd ytf ^R f^JT RRTT, cR d^> ^TF 4)yft<£!<41 k{el 3Tf^RSTI t y?dT tl 


(iii) M 

■ W 

w 

« 
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(a) 

cf^Hef Hd^qdl ^1 

cR> 3TSJMT MT^MY ft Mft 

YR5 $etl4 ^ fcR 

3TMft t^Y ftRR MRdT t 

250 

375 

. 

500 

w 

cRdci <i>idy mi<T 

ft ?R5 3^Y f^dlHd: MiftMY 

vJOlft fd^ 3TMft YM2J ^ 

YfMWY ftRTcT M>^dl % 

. 

167 

250 

_ 

334 


1. dM^Md MRd ^ 31 Mlft. 2006 eR? 5T*TT4t #»ftl deWItf, Mfft ft4ftd ^ feR 

T&K Mf^T fftfocT ^Y ft 14.28% M>t v^bTTftt ^ 3ft 

2. cT^Yf ft MFlft ft fftsiffteT RT^ ^ ft 60% ftt 3RprfcT ftftl 

3. fftftt v I M RR gRT y^WH <?Rft ft^dft ftf 31MYT ft Rft MY ftt| ^ 3RJMcM R^f ftftt I 

1.2 WtdicH"T ftidft TO H#WH 


fftMYPT 

(wr) 

20 ft 

cWI^ Mlft qj^K 



1M ^ftY <3left 

3780 

5670 

7560 


f^rrf&rai: 


(1) NiM^ch T ttmty Ml did ^i ft ijft w 3rofa YmftMcft ft MRRf YrfleT usr ft seRrf % 

ftg>Y sjT^TST 4 eRR eRj ft fftM ftft fl ftMTftt 4 3ft ftR IflYT Mg'tdd (SYRlf MM 
oRR), ftft-TY MTft fttYM^ ^cT ft ftfa ^cTT^, feP^ 3TR 3ik fftMR 3ftM>,Mte fttY YTf£ ft #R»T 
ftRRT, 3TR^T MgYeH, ^m-M^dld ftk Uie*Jc<b STTlftcf f I 

(2) cp£faf ftftMft ft M^dld Y”! ft MTMft 4 feTTMftf JR[c3> fftftftef 3Y ft 60% MY RF£ ftMTI 

(3) fftftt fMftftt MtR ft MR fttt ft^MY MTM 4 MReftM MtR "*I M MY M\dVclY^I %g MFftfa MtR 
“3>” MY MfMeTT t, cR ^YTftt cT^fa RRTr ft ffttj YFR ftMTM# MMR MRJcf fftM Wjft I ^Yft 

ft, MR 3Rft ftt orjMfft-HTMT Rtcft gRT MlYeftM MrRt ft/cR? ftR Rift MTot ftftMY fofRR 

ft fcR MTM ftft I 

( 4 ) YYS3> 3TSRT ^cT 5RT 4Ml£)4t^d ft YT?Y Y£j£ 1%^ MM fftftt ’ft ftdia*'l ftftMY MY 3TRR/ 
fftqfa ftftMY 3Y Mlfftl ftt MIMpft I 

(6) 3RJYjftt 1.8 ft 3FJMR YR-3TR5S MMR YTFJ, ftMT > 

(i) Mfc *jclcl- dlf^d MHjRT ft ft^TM f^>M MIT^ c$> MTM vfBT'Y 4MCI *4 Id I ^ \ 3TERT 

(ii) Mf^ ^ % ^T ^r Y5TRTT t 3ftY ^3 YtM> MTM 3f^ft yf^Rr Yt ^RT 

^ 1eR MTRTMR cRYT f^MT ^lidl ^1 

(6) I^RT tfR MY MtdRROT MkRY YRR f^MT MTRT t, ^YRft *ltW '3YT M^fcT Mft 3TTMR 3tf?R YJ^t 
MY^T fM r vin^r ^ YRM MY gft vimpft. f^RT MY BMd MldiaY°T MttMY 3TTMT?T %MT yfT?n t 3T8JMT 
3TRRH M^> MYPT ^ JRfRRTsJ MRtcRPT ^RY YTTMTR ^MYMRT yfTMMTI 

■2Sl<BG//c5—& 
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(2) d<fi^ % him* 1 } 4 ) FTFJ %■ 60% ^ 3?f%1^7 ^ff, cRJFf f%*JT ^STT^TT I 

1.5. ifoit qft*ZRTCp ^Iwr) 
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(i) ariaftgy jrorc cpt ctt^ #r, *g f^ft g4 T(m> <4 3 * 34 * m #*fl€4fr?cr ^ 

gKl jjdRi all'll 3nq*qq> ?t?TT ^1 


1.7 ^57 *831 TJ8 3RI *TMF8 tljqikj 


7.*0 

Wqx*»l 

w 

20 4 3tfg8> 

d*«ij gr4 q>i-ix 

20 ^ 3Tf4g> 

3^7 40 cW 

d«qij gr4 qiiH'i 

40 ^ ^ 3<WW 

gft7 45 $e*w 

*«4ij gr4 o»^»ix 


graT Rrter 

(f4*c4 jrcrtr g4 

300 

450 

600 

(®0 

gra* gfteng 
(teoft 5IMt 4 g4 tffggR) 

300 

450 

660 

w 

Hdl8> 8R 8T vJX1<£ MR 

fcR f4*cft 84 3irjf4 4^ 
wm (yfr54 3fk 3sf4, 3toR 
gr£ 4 nR4 )m *14*) 

186 

279 

372 


fogfagr : 

(1) 4gT34 4 <cFT ufn g MT / ggPTT 3fk tfITO cpT *lf4* f I *3*4 0>i4x»icn ^ 

feR ^ *3-7*314 4# 14RT WT^MTl 

(2) gt£--kt gn gr* tjt$ (TM3nt)3^ gTeR g^terw ^ 4 

g? t ggn 84 1 3*4 tfteteni grcR g%* ^ 3kR to? <4 MRte afk %er 

3 pTjp g> fen? jmrc suffer f 14t#3TT$/gToR gfter* 4 ggM g4 <*>i4tiioH f^rfer 84 
grfg afk f^rfer ^> gft 4 gr?g> g4 tjRr wn *44* ti 

( 3 ) 4 emr 5 *!: 4fcm 8 >£h 4 ^ fen? 4t *t^# 4l 


1.8 gic-srrac gftgg 4> IcPf hmr 1 


a>.*o 

f4g*g 

(w;) 

20 3rt4W 

dHujj gicT q»i*ix 

20 ^ 3iTt4^ 

site AO 

gnant gr4 q»i»ix 

40 $€ * «lw 
3^7 45 

cpgi4 4T^ gJt*? 

w 

M* f30 

1750 

2625 

3500 

(a) 

^T?4 

1550 

2325 

3100 


ffcgfagt: 

(i) *g-3rree jrorc *g * 1 ^ ^r4 f gnr g4$ gfcrc ftoft gg^ gtn ert **- 3 ira^ g** ftgr wr t 
alk wig 4 fa# 3?*g 4t* *rc *8R f4wn *tctt tl 

(ii) 4ssre* 5mR3i^jft 1.10 8> srfPRg^r f^f *ng4i 
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r 5R^fcr 3 

frf 


cRFf 5TTR cR TtcTT t, XR ftsrffar 5ffcR TO cfr 

f^TcT ^ ^5^ f^TT T FTI cfTtf Piq'tu ^tcEE Cfj? ^RfT t 3TSRT 3TfcFT xj^el 

4 WeT $ f^STTR f^RrfcT cF^I g?T ^ Tfl'cbK cJR ^RTT t^fcfFT t $ 
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Ref ^rfcjcT arftnr 4 ^iiPid f i *n? srr wW f^hr w # err^ *nft srcrtt $ 

aifaftwti 

(2) <*>£Hx (ftiRfc'i) M? cR efPJ ^TT, R* cffidd gRT 3TgPT ^ RT^ gTcft f^Rft 3RI 

fcP? r%t f^fft 5Rfmi4 mss? $ 3Fjter r -(&i ftrf^r sr# 3wm 

dlttiq # RlRcd R M'RTcfqR f^lfct 3|«RT gj^R c£\ Rfyfci 4 tfftq<fa ^RTT %l f^Prc«l ^ 
'dAf^d 5PTR %, vft f^> femc.3TR, <§dl4 3fa fd<+d 3lffa» ^ foHJ q^d R>qi v*fId! $1 

4)dd<H R^fcl ^Rq^*i cR etT^ ?UTT % ; wR 

(i) 4tefl£t4hjci 4 fa# ^micRDT TifesK <p&r 4 *ger ferr «(M &1 

(ii) 4l#4)4K'd ^R 4 3fRTTcT 3>&R 3>T ^pf: Plqld fa<Jl ufldl % 

(iii) fa# <?»£r 3>t 4l#4l4Wd ^f^R «n6* fa^T v^TcfT £ 

(iv) fa# Wpfol ^R <tft 3RT i 3Wm Rd'lHd: ^Pt 4> 3TT^M 3P*R 3 

«Kd R<MI RTcTT t\ 

(v) 4ididyui Ri’H <w 3t?nM r?tr gft «rf^T *1%## 4 fonjw tfffat 

d# fail! RIT £l 

(vi) ^cf gRT dl^l RT^f diet ^>^Rt^RTcf5T <if4dd ^ ^et Wcf R T TT^t 4> 3TFFH 6 
Ret dfM# ftetTfR^r #far ^ f^rcrr rtt ^tl 

^R # f^rfrT $ yfotfd WR cR dP£ ^TcTT t. uR fa# 3TOTR 3RRT falfa ^&R ^T 

fam arsjfa rtr 4t3M, 3 trr ^ri f^rfcT (+/-2 cT^ 4Ufl£)4^d 

£|KI wti^ -M^dld 4> qRq4d ?t vjfTcTT ^1 

(3) S&R W&i TWR if 3m $cbf^<t> t 3jk ^FRPrcT IPTR cR clT^ ^tcTT t, «R g^Rt ^ Tjpft 

% RT^t tl ' 

(4) £3n&R ^ fcT? 3TOR cR ciT^ BtcTT t r v3R $ $ 3TJ^ R I^^IR PlW R? 

f^IT RTcTT £l 

(5) “Re r<4|vH| ^|HT ^ fcR TTOR” R^R JJR?R ^ fcR eTT^ t, f^R^f ^eT R^IRT 
^clT (3Rff?T SIR ^ fcR) ^JT RTcTT t 3lk v5R R^MT #cPt 3tk 4^ Wr ^T ef^HH gRT 
f^PTT RT?n tl 

(6) #cT c=RTRT/geRT 

4feeT 4> f^TT ^cT/^W/^t HP? ^ cffidef R 3TT% cTTe^ 5T^ R^R R RT^ 

sr4?r g>t 3T3^fcr ^ Ret, fer ^tet wui m^\ ^TcT fWn ctT^ft 

g>t yrcr fay f^n gR^t ^ Mti Psr ^r^t r effidd gRt cptt^ ^ t, 

^R?t ^4t f^rf^hT dT^Ft g>t 'W di^ni 
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( 14 ) raf fra dK rrfr sft jrcgflr 3 toa 

^TT^5fr 3 3TRna 3fa frqfa 3TfrW OcR^F45 WTt TOSft vJwkfl, 5 a: ^FRT, 
3TRJRT oi'D ^3HT 5T^T?R %cj TOT 'HTO 3T$f§RT ^ 3R*T d'fdl^vl 

STTfroT f I JR^T WT-#JTT 5RT arftm cfft ^R CH^Rld 

vrn^ft 3fR dd*hfl *ft 3Tf£rq*RT srcfaareff <fr ^ro wi%cr aft ^fti 

1.10 # tor 1 *! ^ foR sw 


(^) anara- d»iix 




(i) 

5WH 3 f^T 


fSfaJog? 

fa:5gC<t> 

(ii) 


99 

198 

297 

(iii) 

16 30 f^T cT^j 

198 

396 

594 

(iv) 

30 f^T ^ 3lfim> 

396 

792 

1188 



(■&) airaia-RRft aj&rc 
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fa) 

fS.m I 



(0 

WT 

7 f^T 




(ii) 

8 ^ 

15 f^T cfaT 

99 

198 

297 

(iii) 

16 ^ 

30 f^T 

198 

396 

594 

(iv) 

30 f 

FT % 3Tt^5 

396 

792 

1188 


fa) 

w.m \ 


3fa*3Tcft 



(i) 

5m 

15 f^T 




(ii) 

16 ^ 

30 far ?ra> 

99 

198 

297 

(iii) 

31 ^ 

45 f^FT d<fc 

198 

396 

594 

(iv) 

45 f 

Ft 3rf^cf> 

396 

792 

1188 



fa) M'ldkWUI afo *3Tcft 



fa) ^3Tc^t 
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foqfrnif: 

(1) 3TRmr cfj^Rt ^ faq fejoq) (q^Ruj) qft qqq 3Tc[fst qf^qq qft \JcRI^ ^ fgq ^> ?R" 

^Tet f^T qt 3TRq el'fl 3#? f^R^RT ^ fcTq f^V5pq> 3 Tqf£r qj^qq ^ "Sj^Tcf *f JT^PT ^ 

WI qt 3TRq ^T*ft| 

(2) ^PF! ^ T ?teeR cf> Wills'll4 qRcjKi, qftqT^cq? 3Tt^Rld 3F4<4>l9lf 3ik dffidd ^ Ifc- 
Haloid f^fr qft ?T[Rld qj?f fch<UI Wqqfl 

( 3 ) Hldid^r <r»^^, fadcfl filter 4 qeiFftq qqRftqR/qeRftqR 3 mT 3 nfqft£t q?tqqqt ^q 4 
nRofSd' qR^t q^ ?t, qq qfqq 3TRTKT qt ^PTFT q^ROT qqR cTO Riq^TI 

(4) 7re-3IW ^R ^ foR f>R vtem 3Rf^r qttqq qt MldoKH/q^fl <£ ftq qq> *TC- 3 nv 3 iC ?q 

^ f^T ^ <*ld qiel fcjd qt tfRcftldd q>t vfFpftI 

(5) hR^mi faq Tpr cri^^/HlaqRicp ^ qqrftqq qT?t qt^qqf qq q^RW STHR qfa?qq qtt f o i l fad 4 
^SRI JTRf E?^t qft diqfa ciq> 3Ryqi qj£qq qt vddl^ ^ t^T qt 75 fcjq cTq? ?q*t qft q^f 
Z?t, RlHfdfad ^Idl qt 3isftq qqjel fcfjq qyqrff :- 

(i) qffclHI cf5T qq faqft *ft W qR WcTT tl 

(ii) qft q^foeft hRc^HT qfqtft ^RTT qq ufl^ q^f qRqT dlgdf t, eft Zpfcqq ^fd/^H^d<rft 
PlHfclfad STcff ^ 3T#T nficUFJ q>T qq qrRt qR qpWT t : 

(q?) Rrffiq rt^t wit ^ qmi-qqsy q>£qq q>t 3rf*R$q qrqr q?q ^r*ft 3 tk qmr et 
cFft 3RjqT q?R qfaR ^ fei ctft ; 3tk 

(* 5 ) RiRq efT^r w^R q>t 3 tRrstt 3TRq w^r q^r wif 3#? ^qq qq 3TfvSreT 
qr*ft qrR 5mRr qq ^rih qR^fti 

(iii) qvte/qqqR3fr sqqqw 3#n-ciiRq>di3ft qft ^jqr qRqr 3tk §eff? ewr ^r 4 q»t 
wieT wt qRqn ^qqt RratRq ayqRt qt ^tqq q>Rdi^ q>q^ $ 3rtw q?^r qq 
'^464 oinjqr 5Rr qqnt vidK^ ^ fcR 3114^14) qj^qf 4R^ qt W eT^ ^qq 
qq , H'gR u i 5HTR erqqr qq$t q^qri 

(iv) qre xfl*ii^eq) MiRlchiRqt gRr w^q qrqr/^ qR ferar qnm t afR 75 ftq q>t 

RrafRd 3?qRr ^ ^ftqq ^Tcft q£f ‘faqi rt qrwi, qq .ftrffiq en^qr srt 3< i 4W» 
3jtq-qiR<TJ0i3ft qq qicFT qR^ sfk ^?rr^ qsq ^ft qR^ q>t cTFTeT q?q qrq^ ^ 
qreMq qftqr^cq? $> qqnt ^r ^ an^?r ^ qt #siqoi q^R ?m qq ^t 
qmpti 3 trtstt, qra^^jq? f^q qq q^q^f qft RiR^ eq§qMfaeft gRr 'ef^qR qfarq 
qftqT^cqj 3TTq^ ^T 4 g5T t^qi WTT qifaf 3tk ^ qiqct 4 q^Rq qqR q t t'-R qft 
^iq ^ f^q qt d^m qq «nq*t I 

1.11 ^qr-qjqfe zfe Icrq qqrq 

qr?M q? %tr qq qq>to ^r-q>q>s $ faq 2000 /-W? qf!r ^q> qf!r ^qr qSt qq qq 

qi^fad jrmq^q ^mri 

^>8 H 8 > Gt< /°>S —7 
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yTcr fciR mn 

EFft TTtcft ^ fcfR Tra ERi E>t 3TT^ % Etc! 1000 cfPN ET EFT ^ fcT? 200/-WJ 
f^jR ^ E£EEE TEN 1000/-W? #ET| 

tM fcfR vSTeT cf>t OTjft HfcT 1000 cffeE ET EFT ^ fcIR 120/-W? 

ffr ^JEcTE TEN 600/-EEE ?tE7l 


'M U '3-II 


R^?I E5T 


) EfrT 3fT^ET 


ciiftfth 4PlO> 

250/-WJ 100/-WJ 20/NEE 




ioo/-eee 


E>t ^5^t/^TN c£ fat? 4 
T%?T ^F> EfJoT E^f f^TT ETTEETI 


cif^HcH 4 SENT/Ef^tEE EN^ dlcT ETtETt TT 


ftJcE ^E 3fk E^ElETE^ 

3EETE/Md fcT>E EE EfeT eM vTET 


10,000/-EEE Mfcrf^E 


500/-WT Tf^f^E 


Tfim> EN 3ftE 3FE eft E?V^T vlET 


250/-EEE Tfcrf^E 


(TETeTE EE^NTEf ET TTE^RT) 


3000/-EEE Tfcrf^E 


TARIFF AUTHORITY FOR MAJOR PORTS 
NOTIFICATION 

Mumbai, the 19th September. 2005 

TAMP/31/2005-VCTPL.—I n exercise of the powers conferred by Section 48 of the Major Port Trusts 
i (38 of 1963). the Tariff Authority for Major Ports hereby approves the proposal received from the 
Container Terminal Private Limited (VCTPL) for revision ofits Scale ofRates (SOR) for its operations at 
ha Container Terminal in Visakhapatnam Port Trust (VPT) as in the Order appended hereto. 
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TARIFF AUTHORITY FOR MAJOR PORTS 
Case No. TAMP/31/2005-VCTPL 

Visakha Container Terminal Private Limited (VCTPL) Appficwt 

ORDER 

(Passed on this 30th day of August, 2005) 

This case relates to a proposal received from the Visakha Container Terminal Private 
Limited (VCTPL) for revision of Scale of Rates (SOR) for its operations at the Visakha Container 
Terminal in Visakhapatnam Port Trust (VPT). 

2 1 The Scale of Rates of the VCTPL was last fixed by this Authority vide its Order 

number TAMP/16/2003-VPT dated 10 September 2003, This Authority had approve d the S cale of 
Rates at 10% less than the (then) rates prevailing at the Chennai Container Terminal United (CCTL) 
except for two items i.e. quay crane charge and transportation charge. The tariff for these two items 
was fixed at the (then) existing tariff level at the CCTL. Further, the charges for some of foe 
miscellaneous services offered at the request of the trade were also approved as proposed by the 
VCTPL. 

2.2. Recognising the fact that the initial tariff proposal of the VCTPL was based on 

projections / estimations and CCTL tariff structure was adopted as a base it was decided to review the 
tariff with reference to the actual financial and operational data at the end of the validity period of its 
SOR prescribed till 31 March 2005. 

3.1. Accordingly, the VCTPL had initially m March 226S filed a proposal with a request to 
continue with the existing tariff for one more year suLjcct to conversion of dollar denominated tariff 
into rupee terms at the exchange rate prevailing at the time of its foitial tariff fixation i.e. US $ 1 = 
Rs.48/-. When this proposal was under process following the usual consultation procedure, the 
VCTPL withdrew the proposal and agreed to file a fresh proposal in line with the revised guidelines for 
tariff fixation announced in March 2005. 

• 

3.2. The initial proposal filed by the VCTPL was, therefore, closed as withdrawn and the 
validity of the existing SOR was extended for period of 3 months from the date of its expiry on 31 
March 2005. 

4 1. In this backdrop, the VCTPL filed a fresh proposal for revision of its SOR for a period 

of 3 years from 1 July 2005 to 30 June 2008. 

4 2. The VCTPL has reported that the container traffic has increased gradually from 

17508 TEUs during the year 2003-04 (for 9 months operation) to 45517 TEUs in the year 2004-05. 
This increase is on account of temporary diversion of ICO traffic, due to congestion at JNPT / NSICT. 
As per the present trend, it expects the traffic to grow in either of the following two ways: 

(i) . Scenario I - A conservative growth rate 

A conservative traffic growth is expected on account of the bullish nature of the 
charter market for container ships which is likely to continue till mid 2006 and lough 
competition from the upcoming container terminals on the wed coast. In this 
scenario, traffic is expected at the level of 63,000 TEUs, 80,000 THUS and 1,05,000 
TEUs for the years 2005-06 to 2007-08 respectively. 

(ii) . Scenario II - An optimistic growth rate 

Under this scenario, it expects a better growth rate as the above factors wiH not have 
an adverse effect, and also taking into account of the pace of Industrialisation in and 
around Visakhapatnam. In the optimistic s ce n a ri o, the traffic is projected at 75,000 
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TEUs, 1,10,000 TEUs and 1,40,000 TEUs for the years 2005-06 to 2007-08 

respectively. 

In either case, the tariff is proposed at a uniform level. This is because, though 
additional income is likely to be generated on achieving higher throughput as 
anticipated in Scenario. II, it also envisages additional investment which is inevitable 
on account of the provisions in Concessional Licence Agreement (CLA) when a 
throughput level of 100000 TEUs is reached. The VCTPL has requested to consider 
Scenario - I only for the purpose of scrutiny. It has clarified that Scenario - II is only 
for the purpose of information 

The main points made by the VCTPL in its proposal are summarised below: 




iuidelines: 


(a) . In the absence of specific mention of life of equipment in the CLA, the life of 

the assets based on the Company’s Act, 1956 has been considered for 
computation of depreciation. 

(b) . Since its CLA was signed on 11 September 2002 well before the date 

specified in the revised guidelines (i.e. 29 June 2003), royalty payable to the 
2™ lowest bidder M/s. Seaways Shippings has been included as a cost item 
for tariff revision purpose. 


(C). At the proposed level of tariff, the ROCE is expected to be 5.85 % for the 
year 2005-06, 14% for the year 2006-07 and 24.94% for the year 2007-08. 
An average ROCE for the 5 years from its operations during 2003-04 till 
2007-08 (considering negative’ ROCE during the 1 st two years) works out to 
4.19%*. Average ROCE for the 3 years under projection works out to 14.93% 
as against 15% cap prescribed in the tariff guidelines. 

(d) . The capacity of the terminal based on the existing equipment is reported at 

100000 TEUs. The capacity utilisation with the minimum projected traffic of 
63000 TEUs will be 63% which is more than 60% benchmark prescribed in 
the tariff guidelines for allowing return linked to capacity utilisation. 

(e) . The CLA does not make any specific mention of installing the equipment, till 

' such time the traffic reaches 1 lakh TEUs. The CLA, however, requires to 
maintain a productivity level of 15 moves per hour and to deploy state of art 
facilities commensurate with the traffic. It had deployed two numbers of 
second hand quay gantry cranes, four numbers of Reach Stacker, two used 
RTG, etc., during the initial years. It was felt that if adequate equipment are 
not provided, shipping lines would not find it attractive enough to use its 
terminal and the project would be a non-starter. When 100000 TEUs mark is 
reached, it proposes to invest Rs.100 lakhs further during the year 2006-07 to 
construct workshop budding and Rs.278 lakhs during the year 2007-08 on IT 
as per the terms of the CLA. It has, therefore, requested to consider the 
same for computation of ROCE. 


(f). The management fees payable to its promoters Dubai Ports International 
(DPI) and United Lines Agency Pvt. Ltd., based on separate management 
contracts entered with them have been included as a cost. A detailed note 
arguing ‘arms length relationship’ has been attached in support of its claim. 


•ill 


ler Assumptions made in the cost statement: 


(a). Presently there are 86 employees on roll. It plans to recruit additional 
manpower. The estimation of salaries and wages include cost of recruitment 
of additional manpower. Salaries are assumed to increase by 10% per 
annum on account of increments and promotions 








['FTIII—^P*S4] 


HR?T °BT 


53 


(b) . The rent for backup space allotted by the VPT is estimated at Rs.2.30 per sq. 

mtr. per fortnight based on the rate proposed by the VPT in its general 
revision proposal as against Rs.1.811 per sq. mtr. per fortnight payable at the 
existing level. 

r 

(c) . The fuel cost is escalated by 15% p.a. based on the escalation in the fuel 

cost observed during last three years. 

(d) . The power cost for Quay Crane, reefer is computed proportionate to the 

throughput whereas power cost for other facilities is assumed considering it 
as a semi variable cost. In addition to this, fixed cost of Rs.2.5 lakhs towards 
maximum demand charges is also considered. Average power consumption 
is taken at 36 units per TEU for the purpose of estimation of power cost. 

(e) . Annual Repairs and maintenance cost is estimated at 3% on the gross block 

as against the actual repairs and maintenance cost of around 1% of gross 
block incurred during the previous two years. It is assumed that the increase 
in the volume will increase usage of equipment and also recognising that 
there are second hand equipment, the repair and maintenance cost will 
increase year after year. Hence higher percentage is considered for purpose 
of estimation of repairs and maintenance cost. 

(f) . Administrative expenses are assumed at current level plus 10% annual 

escalation; marketing expense is estimated at an average of 3% of the 
revenue. 

(g) . Insurance cost estimates include insurance coverage of Rs.14 lakhs towards 

two old RMQGC under replacement value as per the terms of CLA in addition 
to the other insurance cover for its assets and third party liability. 

(h) . Most of the other expenses towards operating activities like lashing / 

unlashing reefer monitoring etc., are outsourced activities and expenditure is 
projected based on the throughput projections and contractual terms. 

(g). Debtors are assumed at one month of the revenue projections. Other items of 
current assets like cash balance, store and spares, inventory are assumed in 
line with the revised guidelines. Current liabilities are assumed as fifteen 
days average cash expenses. 

(iii). Major modification in the proposed SOR vis-a-vis existing SOR : 

Compliance of revised tariff guidelines : 

(a) . Composite box rate inclusive of charges for all services viz. ship to shore 

transfer, movement between berth and yard, lift on and lift off at yard and 
also including wharfage is proposed as against the existing itemised rates for 
quay crane, transportation, wharfage in the existing SOR. Accordingly, the 
composite rate for 20 ft container is proposed at Rs.4200/- as against 
Rs.2350/- applicable for these composite service as per the existing SOR. 
This means increase of 78.7% from the existing tariff level. 

(b) . The proposed box rate also includes charges for planning of stowage and 

lashing / unlashing. 

(c) . The revised guidelines allows it to prescribe a concessional tariff for 

transhipment not exceeding 1.5 times the handling charges for the normal 
handling operation in loading or unloading cycle. Tariff for handling 
transhipment container is, however, proposed same as proposed for handling 
a normal import / export container. 
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(d;. The unit of charging for power supply and monitoring of reefer container is 
proposed to be on 4 hourly basis. 

(e A general condition of allowing 40% concession on all relevant handling 
charges relating to coastal voyage of the container is proposed in line with 
the revised guidelines 

Ot her major modification in the proposed SOR. 

(a . All the existing dollar denominated tariff are proposed in rupee terms for ease 
of accounting. 

(b . Premium of 100% is proposed in case of handling Out Of Gauge (OOG) 
container and 300% premium in case of storage charge for such containers. 

(c p ree period for import-laden container has been reduced from 5 days to 3 
days, for empty container (import) from 12 days to 10 days and export laden 
container from 12 days to 7 days. 

(d|. The impact of the increase proposed in some of the major tariff items from 
the existing tariff level (after converting dollar denominated tariff into rupee 
terms considering the current exchange rate of around Rs 44) is tabulated 
below: 


SI.No. 


Particulars 


P.oposft^ increase 
in 7o for 20’ 
container 
Laden Empty 


T Composite handling charges 

_ (includin g wharfage)_._ _ 

(a) , for import / e xport container 78% ' 122% 

(b) . ICD conta iner s 79% | 143% 

(c ). Transhipment container_ 226 % I 226% 

2. Lift on/ lift off" _ 25% I 100% 

3. Hatch cove r h andlin g_._ 

(a) . Without landing hatch cover on 127% 127% 

_ quay __ ___I_— 

(b) . with lading hatc h over on quay. 82% i 82% 

4 . Shifting of containers within vessel 

_ (Restow) __ i_„ 

_ (a). With la nding _ 155% 155% 

_ (b). Bay to bay 274% . 274% 

5 . Extra movement 50% . 50% 

_ (internal tran sport ation) ...I _ 

6 . Charges for supply of electricity to 130% 

_ reefer co nt ainer ________ 

7. Shutout co ntaine rs 132% 106% 

8 . Storage charge (apart from 62% 62% 

reduction in f ree days propose d)___j 

5 2 . Ir accordance with the consultative procedure prescribed, the proposal filed by the 

VCTPL alongwith the cost statements and the proposed SOR were forwarded to the VPT and the 
concerned user organisations for their comments 

0 1 . Tie comments received from the VPT and VSAA were forwarded to the VCTPL as 

feed back information / comments. 
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6.2. The VCTPL in response has furnished its comments on the points made by the VPT 

and the VSAA. 


7.1. Based on a preliminary scrutiny of the proposal, the VCTPL was requested to furnish 

additional information / clarification on various points. The VCTPL has furnished its response on the 
queries raised by us. Some of the important queries raised by us and the replies furnished by VCTPL 
are summarised below: 


Sr.No. 

Queries raised by us 


1. 

The reasons for projecting the 
throughput lower than the 
Minimum Guaranteed 

Throughput (MGT) stipulated in 
the CLA. 


The projections are higher than the MGT prescribed in 
the CLA for all three years. A comparison of the MGT 
(as calculated for the financial year) and the traffic 
projections made in the cost statement is tabulated 
below: 




Year 

MGT (as per 
financial year 

Projections 




2005-06 

HHHOEIIliflHGi 

63000 




2006-07 

72950 

80000 




2007-08 

104400 

105000 







2. 

(i) . The reasons for applying 

scaling down factors while 
estimating income from 

transhipment containers. 

(ii) . Revised income estimation 
duly accounting for the 
concessional tariff applicable for 
coastal container in line with the 
revised tariff guidelines. 

(iii) . The VCTPL has estimated 
around 2% of import / export 
containers and 5% of ICD 
containers to stay at its terminal 
for 2-3 days after availing the 
free storage period on account 
of documentation delay, etc. The 
income estimation may be 
modified to include income from 
levy of storage charge for such 
containers. 

(i) . There are two distinct operations in case of 
transhipment i.e. one at the time of discharging the 
container from the first carrier and the second at the 
time of loading the container on to the second carrier. 
Both these operations would essentially count towards 
counting the number of TEUs for the purposes of 
throughput whereas, revenue estimation is only for 50% 
of the throughput. Another scaling down factor is 
applied to allow concessional tariff for coastal 
transhipment container in line with the tariff guidelines. 
Experience shows that in most cases one voyage is 
foreign and the other is coastal. 

(ii) . The income estimation does not take into account 
the concessional tariff applicable for coastaf containers 
since it is negligible. In the year 2003*04, 14,111 
foreign containers were handled as agdinst 67 coastal 
containers i.e. 0.47%, and in tile year 2004-05 only 
120 coastal containers have been handled against 
31805 foreign containers i.e. 0.38%. 

(iii) . Two CFSs (CWC CFS and SRAUAW CFS) 
already exists and another two (CONCOR and 
Gateway Ditriparks) are coming up within next few 
months. This additional infrastructure is likely to reduce 
the stay of containers. Further, with increase in regular 
and two way ICD traffic, the frequency of trains 
available would also increase consequently the 
evacuation would be faster reducing the stay of an ICD 
container. Income estimation includes the income from 
storage charges under the head 'Other income’. It has 
also furnished the details of average dwell time of 
various containers for the financial year 2004-05. 

3. 

Break up of the cost elements 
included under the head 
marketing expenses, 

administrative expenses, 

management expenses and 
other operating expenses. The 
actual marketing expenses for 
the year 2004-05 is reported at 

(i) . It has furnished the breakup of various items of 
expense. The actual marketing expense for the year 
2004-05 is 3.63% of total income. Thus a rate of 3% on 
the total income is considered as marketing cost for the 
next three years without considering any inflation. This 
is well within the actual expense for the year 2004-05 
and hence is justified. 

(ii) . In the case of administrative expenses, the annual 
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i.36 lakhs as against 
timation of Rs.127 lakhs at the 
le of initial tariff fixation. This 
Auction is stated to be on 
count of the decision of the 
'TPL to use the office of its 
3up companies as market 
velopment centre instead of 
ening new office. In the light 
this decision made by the 
'TPL, justify the estimate of 
arketing expenses for the year 
05-06 at almost double the 
tuals of the previous year. 


Reasons for considering 
muai escalation of 10% for 
timation of salary and wages 
pite of the specific provision 
the revised tariff guidelines to 
itimate expenditure based on 
e current movement in the 
holesale Price Index of all 
immodities. 

stification for 40% increase in 
3 estimation of salary and 
ages for the year 2007-08 over 
3 estimates of previous year 


[. The estimate of lease rentals 
ould be revised taking into 
nsideration the existing rates 
VPT instead of considering it 
the level proposed by the VPT 
its (initial) general revision 
oposal which was aiso 
thdrawn by the port. Aiso, 
'nish detailed computation of 
s estimation. 

(ti). The basis of estimating 
insrease in the consumption of 
iwer in workshop, operation 
bin, highmast, IT, Canteen 
id pump house, etc., by 25% 
for the year 2005-06 over the 
previous year consumption and 
5(1% additional consumption in 
Ccise of workshop and operation 
cabin during the year 2006-07 
over the previous year. 


escalation of 10% adopted earlier has been revised to 
6.5% on the basis of WPI of all commodities. 

(iii) . Management expenses refers to Technical Service 
payment to DPI and ULA. Since it is fixed in nature, no 
inflation is considered. 

(iv) . Other operating expenses mostly relate to 
expenses covered under contracts and are directly 
related to the throughput achieved. 


(iv). The detailed working of fuel 
estimates indicating the physical 
consumption and per TEU fuel 
cost. 


I (i). As per the prevailing market levels, salaries in 
i respect of skilled employees like RMQGC / RTGC/ 
I Reach Stacker operators as well as other supporting 
1 staff are high and, therefore, the increment will be more 
than 10%. It has, however, considered annual increase 
of 10% only for the years 2005-06. 

As per CLA, once the terminal reaches 100,000 TEUs 
mark per annum, 2 Nos. RMQGCs and other back up 
, equipment are to be procured. Before the new 
: equipment are commissioned, it is inevitable to recruit 
| and train the employees well in advance. It is, 

; therefore, planning to recruit as many as 47 new 
employees in the Engineering and Operations 
i departments during the year 2007-08. In view of this 
j position, salaries for the year 2007-08 are estimated to 
increase by 40% over previous year. 

! (ii). As suggested, the estimates of lease rental is 
I revised. Lease rent for 1,64,500 sq. mtrs of backup 
area is estimated @ Rs 18 10 per 100 sq. mt. per 
fortnight taking into consideration the existing rates of 
the VPT. This works out to Rs.74,47,738/- per annum 
I in case of a perceptible increase in the rent in near 
I future, it will approach TAMP for necessary revision in 
its tariff. 


(iii) . The consumption centers have been identified and 
wherever the operations are directly related to 
throughput i.e.. RMQGC’s and reefer point, estimation 

i have been increased proportionately to increase in the 
i throughput. Power cost at workshop, operation cabin, 

! highmast, IT, Canteen and pump house etc., have been 
| considered as semi-variable / semi-fixed and 
| accordingly estimates have been rationalised to a rate 
of 25% based on experience in operation. During the 
year 2006-07, Workshop, Operations cabin (which are 
connected to a single meter) will have a connected load 
of 300 KW, as against the current load of 150 KW. 
These consumption centres are expected to consume 
i 50% more power as compared to 2005-06 in view of 
i the proposed construction of the new workshop 
building. 

(iv) . The detailed working of fuel estimates has been 
furnished. 
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(v) Furnish a copy of contract or 
agreements entered by the 
VCTPL with the contractors for 
offering various outsourcing 
services like lashing / unlashing, 
reefer monitor, internal 
transportation, etc., to validate 
the estimates of ‘other operating 
expenses’ for the services 
outsourced. 

(vi) . Substantiate the 

increase in foe estimation of 
insurance premium by Rs. 14 
lakhs from the year 2005-06 
onwards stated to cover the two 
old RMOGCs under replacement 
value with documentary support. 

(vii) . Furnish detailed 

computation of royalty 
estimation and a statement 
indicating the likely loss, if 
royalty / revenue share payable 
by the VCTPL to the VPT are 
not taken into account. 


(yiii). Annual escalation of 
10% considered in the 
estimation of administrative 
expenses do not comply with the 
revised tariff guideline and 
hence may be modified. 


The notes on Annual Accounts 
2003-04 states that incidental 
expenditure during the 

construction period including 
upfront fee paid to the VPT 
amounting to Rs.1126.75 lakhs 
has been allocated to building, 
plant and machinery and the 
preliminary expenses of Rs.1 
lakh as on 31 March 2003 has 
also been written off to the Profit 
and Loss Account. For the 
purpose of tariff fixation, 
preliminary and pre-operative 
expenses including the upfront 
fees may be spread over the 
licence period in line with the 
principle adopted at all other 
private operators. _ 


Please confirm whether foe 
depreciation has been 
computed as per the Companies 
Act or based on the life norms 
prescribed in the Concession 
Agreement whichever is higher. 


(i). Forward a copy each of the 


(v). The copies of*the various contracts with reference 
to services out sourced have been furnished. 


(vi). The insurance is due for renewal on 15 June 2005 
and the related quotation for this additional premium to 
cover two old RMQGCs under replacement value has 
been furnished. 


(vii). The computation of royalty estimate at the rate 
quoted fcy the next lowest bidder is given below. The 
likely losses if royalty / revenue share payable to VPT 
are not taken into account has also been indicated. 



2005-06 


2006-07 


2007-08 


8 


1,05,000 


22,05,000 


38,40,000 


57,75,000 


(viii). The average inflation as per Wholesale Price 
Index (WPI) for all commodities) is reported at 6.5% for 
the year 2004-05. Accordingly, administrative 
expenses, is estimated applying an annual inflation rate 
of 6.5%. 


The incidental expenditure- during the construction 
period has been capitalised by allocating the same to 
the Building and Plant and Machinery as per the 
Guidance Note on “Incidental Expenditure incurred 
during the construction period" issued by the Institute of 
Chartered Accountants of India. The upfront fee of 
Rs.3.19 crores paid as initial ^contract fee is different 
from Premium amount. The upfront fee which is a one 
time payment has been included in foe incidental 
expenses incurred during the construction period and 
was capitalised along with the other preoperative 
expenses. Subsequently, the VCTPL has furnished the 
gross block and depreciation of' Plant and Machinery 
and Building exdudingifoe component of upfront fees. 

As foe amount of preliminary expenses is very-much 
low at Rs.t lakh, it has been written off to Profit and 
Loss Account as recommended by foe Statutory 
Auditors. 

It is confirmed that depreciation has been computed as 
per the Companies Act, 1956 for based on the life 
norms, whichever is higher. 


of relevant agreements si 


ith the 


/G( 
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greements signed by the 
r CTPL for the technical service 
> be rendered by its promoter. 


i). Furnish a certificate from 
uditors establishing an “Arms- 
ength Relationship” of the 
ansaction between the VCTPL 
nd its promoters i.e. United 
iner Agencies India Pvt. Ltd 
JLA) and Dubai Port 
itemational (DPI) as defined 
nder Section 92(A) of the 
icome Tax Act to justify 
iclusion of Technical Service 
ee as cost for tariff revision 
urpose in line with the revised 
riff guidelines. 


). Confirmation whether the 
roposed additions to the gross 
ilock to the extent of Rs.100 
akhs and Rs.278 lakhs during 
ne years 2006-07 and 2007-08 
ire in accordance with the terms 
if the CLA. 

i) . This Authority in its earlier 
)rder has observed that the 
ivestment proposed to be made 
y the VCTPL at the time of 
titial tariff fixation was in excess 
f the level envisaged in the 
:LA and hence it had 
ategorically mentioned that only 

volume builds up to justify the 
apacity created, investments 
lade in the excess of limits 
rescribed in the CLA will be 
llowed return. As stated 
arlier, the actual traffic handled 
>r the last two years and the 
rojections for the next three 
ears is less than the minimum 
uaranteed throughput and also 
>wer than the present capacity 
f 1 lakh TEUs. In the light of 
lis position, justify the additions 
f Rs.259 lakhs to the gross 
lock during the year 2004-05 
nd proposed addition during 
ie year 2006-07 and 2007-08 
>r the purpose of claiming 
stum on this investment. 

ii) . Indicate the increase in 

te capacity of the terminal with 
te proposed addition to the 
ross block during the years 


promoters for the technical service to be rendered by 
them has been forwarded. During the year 2003-04, 
the management fee was paid to M/s. ULA, however, 
due to insufficient funds, the payment to DP! for the 
years 2003-04 and 2004-05 and to ULA for the year 
2004-05 were not paid. As per the Agreements, the 
payment has, however, to be made whenever sufficient 
cash flows are available. 

(ii). The requisite certificate from the Chartered 
Accountant establishing ‘arms length relationship, of the 
said transactions as per the IT Act u/s 92 (C) has been 
furnished. The Chartered Accountant has certified that 
the fees payable to DPI and VLA for the services 
provided under the respective agreements has been 
determined having regard to arm's length price’ 
computed as per provisions of Section 92 (C) of Income 
Tax Act, 1961. 


(i) . During the year 2006-07 it is proposed to construct a 
Workshop Building at a cost of Rs.100 lakhs and during 
the year 2007-08 it intends to acquire software and 
hardware worth Rs.278 lakhs All these additions are 
as per the requirements of operations and in 
accordance with the terms of the CLA. 

(ii) . The actual throughput and the projections are not 
less than the MGT fixed in the CLA as explained at 
point 1 above. As per CLA, it has to go for additional 
investment in the equipment when it crosses 100000 
TEUS. The CLA does not stop it from additional 
investment in other areas of operations. 

No equipment was acquired during the year 2004-05, 
except Forklift which was shown as “Work-in-progress" 
during the year 2003-04. All the additions proposed to 
the gross block during the year 2004-05 are out of the 
original project cost and will be capitalised after 
completion and commissioning. 


(iii). No increase in the present capacity of 1 Lakh TEUs 
is envisaged in view of the proposed additions to the 
gross block. These investments were envisaged in the 
original project cost itself, but, were deferred to reduce 
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2006-07 and 2007-08. 


the initial financial outlay and hence are being taken up 


(iv). Indicate reduction in the unit 
operating cost, if any, or any 
improvement in the operational 
efficiency on account of the 
proposed fresh investment. 


\(v). The assets may be 
< classified into business assets; 
busies related assets and 
social, Obligation assets as 
prescribed in the revised tariff 
guidelines for computation of 
return on capital employed 
(ROCE). ■ • 


(i) . The estimation of sundry 
debtors' at one month’s total 
revenue is not in line with the 
revised tariff guidelines. 

Since all the charges are 
collected in advance by the 
major ports and private 
operators except for the two 
items for which the norms are 
prescribed in the revised 
guidelines and also recognisjig®. 
that a specific provision is also 
proposed to be included in the 
SOR for collection of payment in 
advance, justify the estimates 
sundry debtors at one m 
revenue. 

(ii) Please furnish 

closing balance of the i 
stores as on 31 March 2005, 
purchases proposed and the 
average consumption during 
each of the years. _ 


The CLA stipulates that on 
expiry of the licence period, the 
licensor shall be liable to pay 
terminal value to the licen see 


(iv) . The current software used in the terminal i.e. 
‘SPARCS’ (Synchronous Planning And Real Time 
Control System) provides a tool for yard and vessel 
planning using graphical interface. On attaining 0OQOO 
TEUs per annum, the system has to be upgraded by 
adding a companion product estimated at a provisional 
cost of approximately Rs.278 Lakhs. This will have 
additional capability of automation in certain activities, 
which are currently being done manually. 

Creating a workshop building *rfth modem maintenance 
equipment wtH provide clean and hygienic work 
environment, efficient maintenance support, high 
degree of automation consequently reducing the 
maintenance cost and equipment downtime. Adequate 
store space in the workshop building wHI ensure good 
housekeeping and efficient inventory management. All 
these measures will substantially contribute towards 
enhancing the level of technical skiHs required for 
qualitative maintenance, which will spin off towards 
operational efficiency as well. However, as far as the 
reduction in unit operation cost is concerned, it will not 
be very significant. 

(v) . All the asset* considered for computation of ROCE 
are business assets only. 


(i). The Sundry Debtors'relates to outstanding terminal 
handling charges. VCTPL is a new terminal and the 
performance in the last two years is below the 
expectations. In this scenario, though It is insisting for. 
payments in advance, some of the major custdfners are 
paying with delay which oarinot be avoided Keeping in 
view the present volume of business. Thus, one month 
of total revenue is considered as sundry debtors. 


(fi). There was no balance of capital stores as at 31 
March 2005 and hence it is inevitable for the Company 
to procure necessary capital stores and the same is 
provided for in the accounts. The average consumption 
is estimated at Rs.118 lakhs p.a. during the three years. 


As per the CLA, the company has to invest further at 
different phases of volumes achieved. The exact 
details and cost of investment cannot be estimated at 
this juncture. Hence, the estimation of the terminal 
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12. 


13. 


based on an estimation of the 
fai value of the assets by an 
cependent engineer. In this 
!<jard, furnish an estimate of 
terminal value of the 
jitainer terminal at the end of 
license in order to annualise 
impact of the same over the 
re period of the project at the 
^vailing PLR/cost of the debt. 
:ify proposal to levy 100% 
mium over the charges 


in 

re 

thd 

co 

the 

the 

enji 

jon 


Justi 

p r 4 

pr< 

CO 

300 

Stl 
of 
refo 
add 
be 


ora 


dposed for handling normal 
atainer and a premium of 
over the applicable 
ige charges in case of Out 
Gauge Container with 
rence to the cost of 
litional services required to 
brovided. 
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value of the Container Terminal after 30 years, in the 
absence of exact and precise particulars of 
investments, is not possible. AS per CLA, a Registered 
Valuer will decide the terminal value. 


Separate tariff may be 
prescribed for coastal vessels / 
coastal containers including 
composite box rate for coastal 
containers at a concessional 
levd not exceeding 60% of the 
tarilf proposed for norma! 
containers related charges 
instsad of general note under 
vari jus sections in this regard. 


Furbish itemised breakup 
composite box rs*e proposed. 


of 


The Out of Gauge (OOG) containers are handled inside 
the terminal by attaching special handling gears as 
these cannot be handled in the normal way. This 
process also requires additional manpower an 
additional time equivalent to the time required for 
handling at least 6 norma! containers. Considering 
these additional activities involved, the premium of 
100% on handling charges is considered reasonable 
and justified. 

The OOG containers are either over width or over 
height or both, whereby they occupy the adjacent slots 
which under normal circumstances can be used for 
stacking of in-gauge containers. The loss of stacking 
slots will be between 2 to 14 containers. Considering 
this ioss of stacking slots, a premium of 300% over the 
applicable storage charge is reasonable and justified. 
Since the TAMP Order regarding the concessional tariff 
for Coastal Containers / vessels is only valid for two 
years i.e. upto 31 st January 2007, whereas the 
proposed SOR as per the revised guidelines from 
TAMP is likely to be valid for three years i.e. upto June 
2008, it is appropriate to retain this item (about 
concession rate) as a note instead of prescribing 
separate tariff in the SOR. 


The break-up of proposed composite box rate has been 
furnished as tabulated below: 

A. import / Export Container: 


Item 

20’ Empty 

20’ Laden 

Quay Crane 

charges 

1316 

1516 

Wharfage on 

Container 

74 

74 

Wharfage on cargo 

- 

860 

i Transportation 
from Ship to ,CY or 
vice versa 

750 

750 

Lift On / Off in the 
CY j 

400 

500 

Lift On / Off from/ 
to the trailer 

400 

500 

Total 

2940 

4200 
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Explain the basis of the rebates 
proposed in the composite rates 
when port equipment are not 
used by the terminal user. 



(iii). Indicate benchmark 
levels of productivity and 
propose incentive for better 
performance of the terminal and 
disincentives for performance 
below the benchmark levels. 
Also, indicate the rationale for 
proposing such benchmark 
levels and the incentives / 
disincentives. _ 


(i) . Explain the reasons for 
proposing around 228% hike in 
tariff for transportation of empty 
ICD container from rail flat to CY 
and vice versa and lift on lift off 
as against 60% to 80% hike 
proposed for other tariff items in 
the composite service, 

(ii) . Incorporate a suitable rate 
for a container from foreign port 
reaching Indian port for 
subsequent transhipment to 


20* Laden 


4200 


B. ICD Container: 


Item 


For normal 

container 


Additional cost for 
ICD 


(a). Transportation 
from CY to the rail 
flat and vice versa 


(b). Lift On / Off 
from / to the rail 
flat 


Total 


(a). If Ship’s Gear is used for loading / unloading 
instead of quay crane, a rebate of 30-34% over the 
normal handling charges is proposed, (b). If terminal 
user deploys his own trailers) for transporting 
containers inside the terminal, a rebate of 50% on the 
normal transportation charges is proposed. 

(c). If terminal user deploys his own equipment for lifting 
containers from the Yard, a rebate of 50%/ 62% for 
laden / empty containers on the normal lift on / lift off 
charges is proposed. 

It has invested on high cost equipment like RMQCs, 
RTGCs, Reach stacker, etc., to demonstrate a distinct 
improvement in productivity and quality of system and if 
the same are not used, then, there is a loss of 
opportunity leading to an opportunity cost for VCTPL. 
In addition, the fixed cost element wiir continue to 
remain the same irrespective of whether the equipment 
is deployed or not. Takirig this factors into 
consideration rebates have been proposed. ' The 
percentage of rebate in case quay crane is not 
deployed is proposed comparatively lower than the 
rebate offered for other handling equipment because 
the element of fixed cost in case of quay crane is high 
(by way of higher investment). ‘ 

(iii) It is bound by the CLA to ensure productivity level of 
15 moves per berth hour and this could be considered 
as the benchmark level of productivity under normal 
circumstances. The scheme for the incentive / 
disincentive is being worked out based on productivity 
levels and shall be presented to TAMPindue course. 


(i). It has not explained any specific reasons for the 
steep hike proposed, but has only made a comparative 
statement of existing vis-a-vis the proposed rate for this 
item. 


(ii). Since there could be an amendment in the directive 
from the Ministry in this regard and consequently in the 
concessional rates, a general note is prescribed about 
concession applicable for the containers transhipp ed to 
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n port on coastal voyage. any Indian Port under coastal voyage 




ain the rationale for 
osing 100% increase in lift 
ft off of empty containers as 
ist 25% increase proposed 
iden container. 


tariff for handling hatch 
r without landing it on the 
and charges for shifting of 
ainers within vessels is 
osed to be increased in the 
e of 127% - 274% as 
ist 60% - 80% increase 
osed in handling container 
ges. Explain the reasons 
proposing such differential 
ase with reference to 
ion in the cost of service 

ded. _ 

Explain the basis of the rate 
osed for pre-trip inspection 
eefer run test. 


Justify the proposed 
ase of 131% in the 
ricity charges with reference 
>wer cost and other cost of 
ces provided. 

; regards shut out container, 
/ the proposed increase of 
i> in case of laden container 
106% in case of empty 
liner with reference to the 
ase in the cost of service 
ded.and also with reference 
le deficit position at the 
nt tariff level. 

Explain the reasons for 
ng free storage available in 
of shut out container as per 
existing SOR. Modify the 
>sed provision to state 
:itly the period till when the 
ge charge will be 
sable. 


The option was to increase the charges for both laden 
and empty containers by 100% on the basis of 'cost 
plus' tariff. However, to encourage more laden 
containers to correct the imbalance in the import / 
export figures, the increase in the charges of Lift on and 
Lift off in respect of laden containers was restricted to 

25%.____ 

j The handling of hatch cover includes discharge and 
: loading operations by the quay crane. Each operation 
is equivalent to handling of OOG container vis-a-vis the 
size of the hatch cover, the time taken and the 
operating skills required Handling of hatch cover will 
be equivalent to handling 4 normal size containers by 
quay crane and the rates are proposed accordingly. 



lin the basis of arriving at 
roposed rate for shifting of 
iner within the terminal, 
iner cleaning charges and 


(i) . Pre Trip Inspection (PTI) / r un test is an optional 
service provided to trade. r he proposed is towards 
separate space provided inside H o terminal with power 
supply, payment to be ms? 1 to the contractors for 
performing PTI or Run Test, sending reports to the 
respective lines and other administrative cost involved. 

(ii) . As per the actual figures of 2004-05, the unit cost 

of reefer electricity works out to Rs.260/- per shift of 4 
hours (i.e. 40 unit consumed per four hours X average 
cost of electricity cost Rs.6.50 per unit) plus monitoring 
cost Rs.10 and other overheads to the extent cf Rs.30/- 
per r eefer container. _ 

(i). Whenever a container is shut out, it has to be 
shifted from the stacking yard nominated for the vessel 
on which it is shut out to the stacking yard nominated 
for the vessel on which it is to eventually loaded. As 
such, the shifting charges i.e. charges towards lift on, 
transportation and one lift off are applicable and the 
proposed tariff is arrived at accordingly. 


(ii). Shut out generally takes place on account of non 
availability of space on the vessel, change in plan, 
default by shipper, change of vessel schedule, etc. 

The terminal is very rarely responsible for shut out of a 
container; however, it is adversely affected. When a 
container is declared shutout its space gets blocked. 
The customer must, therefore, either pay for occupying 
terminal space or arrange to shift the container out of 
the terminal till it is ready to ship out by another vessel. 
Viewed from this point, it has proposed to eliminate free 
storage in case of a shutout container and to levy 
storage charge immediately after a container is shutout 

Th is is_ reasonable and justified. _ 

The proposed rate for shifting of container includes cost 
for shifting a container from one stack in the CY to 
another, lift on, transportation by truck and lift off. 
Container cleaning charges involves cost for supply of 
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charges for other services. 

water and providing facilities for cleaning the container 
in a separate washing pit and clearing the waste debris 
from the terminal to outside without effecting 
environment. For other services, additional 

administrative costs are involved since they are not 
routine activity. The proposed charges of Rs.500/- for 
delay in submission of documents' is on account of 
unwarranted delays which involves additional 
administrative and operational cost. The proposed 
charges are more of a deterrent nature than actual cost 
based tariff. 

21. 

Justification for the proposed 
increase of 100% in case of 
direct loading, fixing / removal of 
seal / hazardous stickers with 
reference to increase in cost of 
service provided. 

Direct loading charges are applicable for containers 
arriving iate after cu| off time of a particular vessel. 
This involves additional activities shifting,, planning and 
execution. In case of fixing / removal of scale / 
hazardous stickers UditionaJ staff is required for 
providing this services. In fact the Shipping lines are 
supposed to undertake these activity prior to entry of 
container inside the terminal. The charges are more of 
a deterrent nature then on actual cost based tariff. 

22. 

(i). The reasons for proposing 
reduction in free period for 
import laden containerrrom *6 
days to 3 days, import empty 
container from 12 days to 10 
days and export laden container 
from 12 days to 7 days and in 
addition proposing 62% increase 
in the storage charges. 

(i) . Since May 2005, there are three CFSs already in 
operation in Visakhapatnam and the fourth one is 
expected to be operational by June 2005. With the 
increase in container traffic, the increase in stay of 
containers inside the terminal may lead to congestion 
inside the terminal. To avoid this and to enable faster 
clearance of cargo to the consignees through the CFSs, 
it is proposed to reduce the free period. The storage 
charge takes into account the cost involved in the iease 
rent, yard monitoring and housekeeping required in 
case of over stayai of a particular container. 

(ii) . As suggested, proposed the note no. (1) has been 
modified to state free dwell time (storage) period for 
import containers shail commence from the day after 
the day of landing of the container and for export 
containers the free period shall commence from the 
time container enters the terminal as per the revised 
tariff guidelines. 

23. 

Justification for the proposed 
increase of 41% in the charges 
for supply of fresh water for 
foreign-going vessel with 

reference to increase in the 
procurement cost of water and 
service provided. 

The original site did not have water facility in the 
terminal. It has installed a municipal water pipeline at a 
cost of Ks.15 Lakhs (approx ) which provides 15 
kiloliters of water per day. This is proposed to be 
increased to 25 kiloliters per day at a one-time cost of 
Rs.1.5 lakh. In addition to this, its monthly water bill is 
in the range of Rs.15000 to 16000/-. 

The water available is barely sufficient for its needs and 
therefore any arrangement for supply of water to a 
vessei must be on a cost-plus basis. Viewed from this 
perspective, the proposed tariff is considered 
reasonable and justified. This service is optional and till 
date, no vessel has availed this service. 


7.2. The VCTPL has clarified that the existing tariff were fixed on parameters other than 

‘cost plus’ basis, whereas, the proposed tariff is on 'cost plus' basis, therefore, the proposed charges 
for various activities do appear to be comparatively much higher than the existing one. 
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8 . 

some of the 
Some of the 


The VPT was also requested to furnish additional information / clarification on the 
points with reference to this proposal. The VPT has furnished the requisite information, 
main queries raised by us and reply furnished by the VPT are summarised below: 




Queries raised by us 

Reply furnished by VPT 

0). 

P 

r« 

nr 

2 

c< 

in 

ease furnish specific comments on 
asonableness of traffic projections 
ade by the VCTPL for the years 
>05-06, 2006-07 and 2007-08 in 
imparison to the MGT prescribed 
the CLA. 


(ii). 


lease clarify whether the dispute 
stween the VPT and the VCTPL as 
gards the lease rentals is settled, 
so settlement may be conveyed 

Dispute as regards payment of lease rentals 
for 1,14,700 sq.mtr. area has been settled but, 
dispute with reference to 49,800 sq.mtr. of area 
still continues and the matter referred to 
arbitrator. 

(iii). 

Co 

le 

fc 

2 

r« 

V 

t€ 

ifirm whether the estimation of 
ase rentals payable by the VCTPL 
r the years 2005-06, 2006-07 and 
)07-08 are in line with the lease 
nt prescribed in the SOR of the 
3 T and also in accordance with the 
rms of the CLA. 

The lease rental of Rs.74.48 lakhs has been 
paid by the VCTPL for the year ended on 31 
March 2005 as per Scale of Rates of VPT. The 
estimation of lease rentals payable as per its 
SOR is Rs.74.48 lakhs for each of the 
subsequent years 2005-06, 2006-07 and 2007- 
08. 

(iv). 

1 

dicate the royalty amount quoted 
t the next bidder. 

The NPV of royalty and upfront fee quoted by 
the next bidder M/s. Seaway Shipping Ltd., 
Secunderabad is Rs. 16.22 crores. 

Subsequently, it has furnished detailed working 
in this regard for the entire project period. 

(v). 


jrnish comments on the 

asonableness of the investments 
ade by the VCTPL and also 
infirm whether it is as per the 
rms of the CLA. 

It has no comments to offer on the investments 
made by the VCTPL in the project. This has to 
be certified by Company Auditors of the 
VCTPL. 


9.1. I A joint hearing in this case was held on 5 July 2005 at the VPT premises. At the joint 

hearing, the VCTPL, VPT and the concerned users made their submissions. The VCTPL made a slide 
presentation bringing out the salient features of its proposal. Further, a joint written submission was 
filed by the Visakhapatnam Steamship Agents Association (VSAA), Container Shipping Lines 
Association (CSLA), and Vizagapatnam Chamber of Commerce and Industry (VCCI). 


9.2. 


At the joint hearing, the VCTPL was advised to initiate action on the following points: 


(0 


To furnish all requisite information with reference to the gaps observed in the 
information furnished earlier 


(ii) . To submit all documents relating to its functioning and accounts filed by it before the 

Registrar of Companies. 

(iii) . To moderate the increase proposed in tariff in view of the demand made by the users. 

Also, examine the possibilities of proposing tariff increase in a graded manner within 
the prescribed tariff validity period. 


9.3. 

copy each 
2002-03 and 


The VCTPL has responded to the points made at the joint hearing. It has furnished 
; Annual Return and Annual Reports submitted to Registrar of Companies for the year 
2003-04. 


i 
























9.4 It has furnished revised cost statement. In the revised cost statement, the 

management fees has been spread over a period of 30 years. As regards assessment of Terminal 
Value, the VCTPL has reiterated its earlier submission that it would not be feasible to forecast the 
terminal value receivable at the end of 30 years at this stage since there are numbers of uncertainties. 
Life of existing equipment is between 8 to 15 years and, therefore, it will undergo replacement 
between 15 to 20 years before expiry of the licence period. Equipment procured in year 20 will have 
residual value of only 5 years at completion of die project period. It is difficult to determine the 
procurement value of equipment to be acquired after 15 to 20 years and residual value thereto at the 
end of 30 th year at this juncture. The revised cost statement furnished by the VCTPL at die existing 
tariff level reflects the following: 



9.5. In view of strong objection raised by the users, against steep hike proposed by 

VCTPL, it has proposed tariff increase in graded manner for the years 2005-06 and 2006-07. The 
main modification proposed by die VCTPL vis^vis its earlier proposed Scale of Rates as 
summarised below: 

(i). Upward revision proposed in composite box rate proposed to be revised in graded 
basis year to year. 



> 16.7% hike proposed in the composite rate for laden container as against 
78% proposed earlier. With reference to empty container the hike proposed 
in composite rate is 47.4% as against 122% proposed earlier. 

> Storage charge on containers (Section 1.10) proposed to increase by 27.5% 
over the prevailing tariff as against 62% proposed earlier. 


For 2006-07 : 

> Composite rate proposed to increase by 14.28% on compounded basis (i.e. 
over tariff proposed for 2005-06). 

> Storage charge proposed to increase by 12% on compounded basis 

(ii). Tariff for transhipment container proposed to be reduced by 10% from earlier 
proposed tariff i.e. from Rs.4200 to Rs.3780 for a 20’ container for both these years. 
It has clarified that this reduction is proposed eventhough its cost does not permit the 
same. 


(iii). Tariff hike for all other items are as proposed by it in its initial proposal. 

9.6. The VCTPL has accordingly furnished separate Scale of Rates for the years 2005-06 
and 2006-07 in view of the above modifications and has proposed to consider validity of its Scale of 
Rates for period of two years onty instead of three years prescribed in the revised tariff guidelines. 

9.7. Additional revenue generation to the tune of Rs.419 lakhs and Rs.777 lakhs for the 
year 2005-06 and 2006-07 is estimated on account of the proposed hike in the tariff. ROCE at the 
proposed tariff level is stated to be (-) 2.81% for the year 2005-06 and 6.12% for the year 2006-07 
(average 1.66% for both the years). 

94 . It has clarified that as per its financials it is eligible for revision proposed as per its 

initial proposal of April 2005, however, keeping in mind the sentiments of the trade a graded increase 
in composite box rate, storage charge is proposed and transhipment charges proposed earlier is 
reduced by 10% as a special case. It has hoped to be compensated, in the next tariff revision cycte 

10. ' Since the revised proposal of the VCTPL was in the processing stage and the validity 

of its SOR was to expire on 30 June-2005, this Authority by its Order on 22 July 2005 extended the 

frl/o tj —*3 '*■ % 7 . 
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validity of ts existing SOR for a further period of three months from 1 July 2005 to 30 September 2005 
or till notiff nation of the final Order whichever is earlier. 

11. The proceedings relating to consultation in this case are available on records at the 
office of this Authority. An excerpt of the comments received and arguments made by the concerned 
parties wil be sent separately to the relevant parties. These details are also available at our website 
http://tariff 3 uthority.gov. in 

12. With reference to the totality of the information collected during the processing of this 
case, the following position emerges: 

(i) The existing Scale of Rates of the Visakha Container Terminal operated by the 
Visakha Container Terminal Private Limited was fixed by this Authority vide its Order 
dated 10 September 2003. Since that was the initial tariff fixation of the VCTPL, 
validated cost position was not fully available. Low traffic* volumes coupled with 
ahead-of-schedule investments made by the operator constrained this Authority from 
applying the usual cost plus model in this case. Recognising the fact that VCTPL will 
compete with the Chennai Container Terminal Limited (CCTL) for traffic, the initial 
tariff .was benchmarked against the (then) existing Scale of Rates of the CCTL and 
was fixed 10% less thereof except for two items i.e. quay crane and transportation 
Charge# fixed at par with CCTL tariff. 

(ii . The VCTPL has reported loss of Rs.1421 lakhs and Rs.1341 lakhs during the years 
2003-04 and 2004-05 respectively and anticipates further loss of Rs.1339 lakhs and 
Rs.1176 lakhs during the year 2005-06 and 2006-07 at the existing tariff level after 
cortssrdering interest and depreciation but without taking into consideration the return 
on Its fnveirtment. It is noteworthy that the initial tariff was allowed knowing fully well 
that it would not adequately cover the admissible cost and permissible return, as it 
Was found not justifiable to pass on the capital cost and other fixed expenses relating 
to the Investments made, which was substantially higher than the levels warranted by 
the CLA, on the under-utilised capacity. As this analysis progresses further, it can be 
seen that the position is not very different even now. In view of the peculiar situation 
of high investment and low volumes, the operator cannot reasonably seek 
compensation for past losses suffered in the immediately succeeding tariff cycle. The 
objective should be to achieve better utilisation of the capacity created and for this 
purpose, tariff should act as an incentive to induce growth. A tariff structure fully 
loaded with all cost and maximum return, given the present and anticipated volumes 
in future, may not perhaps lead the terminal in this direction. The VCTPL has 
subsequently realised this position and revised its initial proposal so as to balance its 
financial compulsion of reducing the revenue deficit and the immediate necessity of 
building up volumes. 

(ii) . The revised tariff guidelines prescribe tariff validity cycle of three years. The VCTPL 

in its revised proposal has, however, furnished projections for two years only and 
requested this Authority to approve the proposed tariff for two years. The intention is 
to seek gradual increase in tariff and to undertake a comprehensive review at the end 
of two year period. In view of the deficit position estimated by the VCTPL even at the 
proposed level of tariff, this Authority accepts the request of the VCTPL for. two year 
Validity period. This will also enable this Authority to review its cost position based on 
actuals available at the end of validity period of two years. The analysis is, therefore, 
restricted for the period of two years i.e. 2005-06 and 2006-07. 

(iv). The actual traffic handled by the VCTPL for the year 2003-04 is reported at 17508 
TEUs (for nine month’s of operation) and 45517 TEUs for the year 2004-05. The 
VCTPL has clarified that substantial increase in the throughput handled during the 
year 2004-05 is mainly due to congestion at the JNPT and NSICT leading to diversion 
of ICD containers to its terminal, which was a temporary phenomena and may not 
continue. Accordingly, throughput for the years 2005-06 and 2006-07 
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are projected at 63000 TEUs and 80000 TEUs respectively considering a 
conservative growth rate. As against current general trend growth in container traffic, 
the VCTPL has projected a growth rate of 38% and 27% in its container traffic for the 
years 2005-06 and" 2006-07 respectively even under conservative scenario The 
traffic projections made by VCTPL are relied upon for the purpose of this analysis. 
However, if any undue advantage is found to have accrued to the terminal operator 
due to wrong estimation, adjustment will be made in the tariff at the time of next 
review of tariff in line with the revised tariff guidelines. 

Traffic projections under optimistic scenario have been furnished only for information 
and hence not considered for the purpose of this analysis, as requested by the 
VCTPL. 


(v). The income from storage charge has been estimated assuming 2% of import / export 
container will stay at the terminal for 2 days offer availing the free storage period and 
5% of ICD container will stay at the terminal for average period of 3 days after 
availing free period of 15 days. From the historical data furnished by the VCTPL, it 
has been noticed that 11% of import / export containers have stayed at the terminal 
for 3 to 6 days after availing the free storage period. Like-wise, 10% of the ICD traffic 
has stayed at the terminal for 12 days after availing free storage period. The VCTPL 
expects that with increased availability of off-dock CFS facilities in and around the 
terminal, dwell time of containers inside the terminal will reduce. Improvement in the 
frequency of trains, evacuation of containers moving by rail is also expected to be 
faster which is also likely to contribute towards reduction in the dwell time of 
containers. These projects will need time to stabilise and even then, there may not 
be a drastic reduction in average dwell time of Containers in comparison to the past 
actuals at least in the two years time horizon under consideration. 

As regards income estimation from transhipment container, it has clarified that in 
most cases one leg of voyage is foreign and the other is coastal and accordingly, the 
income estimation is done considering the concessional tariff applicable for coastal 
containers in line with the revised tariff guidelines. 

In respect of other tariff items, the ratio of coastal containers to foreign-going 
containers in the past two years is reported negligible at around 0.38% to 0.47% and 
hence the concessional tariff applicable to coastal containers has not been 
considered in the income estimation. 

For the purpose of this analysis, the operating income as estimated by the VCTPL is 
considered. At the time of next review, if it is found that the actual storage income 
varies widely from the estimates furnished, the additional accrual wili be set off 
against future tariff revision in line with the revised tariff guidelines. 


(vi). The VCTPL has projected recruitment of additional four employees which wiil have a 
financial impact of Rs.15.12 lakhs during the year 2005-06 and three additional 
employees with an additional cost of Rs.4.92 lakhs for the year 2006-07. These 
additions being marginal are allowed as proposed. 

The salaries and wages for the year 2005-06 and 2006-07 are estimated to escalate 
by 10% over the previous year’s figure in addition to the cost of additional manpower 
proposed to be recruited. Generally, the escalation factor equivalent to the inflation 
level is considered by this Authority for estimation.of e^eoddure of the major ports 
and private operators. Even though inflation seeras to be relevant only to the variable 
component of wages, escalation is allowed on the entire wage cost to take care of the 
general annual increase in pay levels. The ,VPT bas also pointed out that 5% 
increase in salaries and wages is the general trend. The revised .guidelines for tariff 
fixation recently notified by this Authority in March 20Q5 specifically require the 
expenditure to be projected in line with traffic adjusted for price fluctuation with 
respect to the current movement of wholesale price index for all commodities 
announced by the Government of India which is reported at 6,44% for the financial 
year 2004-05. Accordingly, the estimation of salaries and wages is modified by 



allowing annual escalation of 6.44% for the years 2005-06 and 2006-07 over the 
respective previous year’s figure. The cost of additional manpower is however 
counted as estimated by the VCTPL. ~ 

(vii). The VCTPL pays lease rentals for the lands allotted to it by the VPT. The VCTPL in 
the revised cost statements has included estimated lease rentals of Rs.74.75 lakhs 
for each of the years 2005-06 and 2006-07 for 1,64,500 sq. mtr. of back up area at 
the lease rentals prevailing in the SOR of VPT. The estimation of lease rental agrees 
with the figures furnished by the VPT and hence are accepted. These estimates are 
based on the prevailing lease rentals for VPT lands. If the relevant Scale of Rates of 
VPT is revised upward with any significant financial burden on the lessee, it is open 
for VCTPL to come up for an ahead-of-schedule review. 

(viii). (a). The fuel cost has been estimated based on the past actuals with adjustment 
for anticipated volume. In addition, the VCTPL has considered 15% 
escalation in the fuel cost based on the past trend. In view of the specific 
^ provision in the revised tariff guidelines for allowing annual escalation of 
expenditure, annual escalation in fuel cost is allowed at 6.44% with suitable 
adjustment for anticipated volumes. 

(b). The unit rate of power is estimated at Rs.4.67 and Rs.4.91 for the year 2005- 
06 and 2006-07 as against the actual unit rate of Rs.4.45 for the year 2004- 
OS. Annual escalation of 5% has been considered by the VCTPL for 
estimating the unit rate of the power which is found to be within annual 
escalation allowed for other items of cost and hence is accepted. 

Consumption of power by quay gantry crane and equipment for handling 
reefer container varies with the throughput projections. The power 
consumption estimations with reference to these equipment are accepted as 
furnished by the VCTPL. The VCTPL has considered 25% increase in the 
consumption of power in respect of the workshop, DG house, IT, Security, 
Canteen, etc., for the year 2005-06 over the previous year’s consumption. It 
is relevant to mention that consumption of power in all these centres are 
more of fixed in nature and will not generally vary with the throughput. The 
VCTPL has not furnished any reasonable justification for increase in 
consumption of power in these centres. Estimated consumption of potf/er in 
respect of these specific centres are, therefore, maintained at actual 
consumption level reported for the year 2004-05. 

The proposed additional investment for construction of new workshop 
building during the year 2006-07 has not been considered for the purpose of 
. this analysis for reasons explained in sub-paragraph (xvi (a)]. That being so, 
the additional power consumption in the workshop and operation cabin 
estimated on account of the proposed investment is also not considered for 
the purpose of this analysis. 

Repairs and maintenance cost is estimated at 3% of gross block of fixed assets 
(excluding leasehold land premium) for the years 2005-06 and 2006-07 at Rs.227 
lakhs and Rs.230 lakhs respectively. The repairs and maintenance cost allowed for 
other private operators like the NSICT is at 1.15% of the opening block of assets; at 
CCTL, it was 2% on equipment cost and 1.5 % on the civil works. 

At the time of initial tariff fixation of the VCTPL, the repairs and maintenance cost 
estimated by the VCTPL at Rs.403 lakhs for the year 2004-05 which was found to be 
very high in comparison to the estimates of other private operators and hence it was 
moderated based on the percentage of maintenance cost prescribed for the CLA in 
the absence of any basis for estimating the cost. It is found more appropriate to base 
the estimates for future on the actuals for 2004-05, which is available now. 

Actual repairs and maintenance cost for .the year 2004-05 is reported at Rs.69 lakhs 
which is about t% of the gross asset value. No major addition is proposed to the 
equipment during the two years under projections except the proposed construction 
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of new workshop building in the year 2006-07. The VCTPL has justified that 
increase in volume will increase usage of equipment and since some of the 
equipment are second hand, repairs and maintenance cost is estimated at a higher 
percentage of 3% of the gross block as against actual repairs and maintenance cost 
of around 1% of the gross block during the previous two years. It is relevant here to 
note that ageing of the equipment will be gradual and no special circumstance is 
projected to show that such a happening will be on an accelerated manner within the 
next two years. Since the value of the assets gradually reduce due to depreciation 
and maintenance cost increases with age, it is found reasonable to consider a slightly 
higher percentage of gross block as repair and maintenance cost. The repairs cost for 
equipment is considered at 2% of the gross block of fixed assets excluding tease hold 
land premium and upfront fee as considered in the CCTL also recognising the second 
hand equipment in use at VCTPL. For civil works, it is computed at 1% of the gross 
block of relevant assets based on the actual position obtained from the VCTPL. 

(x) . The insurance cost for the year 2004-05 is reported at Rs.54 lakhs by the VCTPL. 

For the year 2005-06 and 2006-07, the VCTPL has considered additional insurance 
premium of Rs.14 Lakhs in order to cover the two old quay gantry cranes at 
replacement value as per the terms of the CLA and has also furnished a quotation 
obtained in this regard. It is relevant to mention that in case of other private 
operators also like CCTL, VSL, SWPL and PSA SICAL the insurance cost has been 
estimated on historical cost of assets and not on replacement cost. Even the VCTPL 
has insured equipment and assets on historical value for the years 2004-05 and 
2005-06. The CLA in VCTPL case specifically requires insurance cover to be taken 
at replacement value. It is not explained how the replacement value of the equipment 
in reference was determined. Nevertheless, the position reported by VCTPL is relied 
upon for this exercise subject to verification of actuals at the time of the next review. 
The estimates of insurance premium as furnished by VCTPL are considered in this 
analysis. 

The activities relating to lashing and unlashing operation, reefer monitoring, 
transportation of container, etc., have been outsourced by the VCTPL and separate 
agreements have been entered with the contractors in this regard. It is assumed that 
the competitive price prevailing in the market has been ascertained while outsourcing 
these services to the contractors and arms length relationship of the transaction is 
maintained. Based on these assumptions, the expenses estimated for services 
outsourced are admitted in this analysis. The estimation of other operating expenses 
relating to security, water charges, etc., are taken with an annual escalation of 6.44% 
over the previous year's figure since these expenses are generally fixed in nature. 

(xi) . The VCTPL has claimed royalty payable to the extent quoted by the second highest 

bidders M/s. Seaways Shippings as an item of cost and requested to consider the 
same in line with the revised tariff guidelines. 

It is noteworthy that this item was not allowed earlier as a pass through. In fact, the 
initial tariff fixation order of VCTPL straightaway rejected inclusion of this item as a 
, cost element for tariff computation. 

As per the revised guidelines for tariff fixation, in case of bids finalised before 29 July 
2003, the tariff computation must take into account royalty / revenue share payable 
by the private operators to the landlord port as cost for tariff fixation so as to avoid the 
likely loss on account of this item not being taken into account, subject to maximum of 
the amount quoted by the next lowest bidder. The CLA was signed by the VCTPL on 
11 September 2002 and in view of the deficit position reflected in its cost statement, it 
is required to consider royalty as quoted by the next lowest bidder in line with the 
revised tariff guidelines. 

It is significant to note that assessing the second highest bid value is simpler in a 
revenue share model as other parameters are frozen. The royalty model, the bid 
values are more than one and the successful bidder was selected based on the NPV 
assessment. It is, therefore, not correct to consider only one of the bid values in 
isolation and allow royalty to the extent quoted by the second highest bidder. 
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Applying the same principle of allowing second highest bid value of revenue share, 
the royalty model should recognise only the portion of royalty equivalent to the 
proportion of*NPV relevant to the second highest bid 

The VCTPL has considered royalty per TEU quoted by the next lowest bidder at 
Rs.35 and Rs.48 over its own throughput projections for arriving at the royalty figure. 
It has not taken into consideration the minimum guaranteed throughput quoted by the 
next lowest bidder which was another variable factor in the bid The VPT on our 
request has furnished the NPV of the revenue stream quoted by the next bidder 
(excluding upfront fee which is uniform) at Rs. 13.03 crores. This is found to be 51% 
less than the relevant assessment for the VCTPL’s bid. This means, only 51% of the 
royalty quoted by VCTPL can be admitted for tariff computation purpose, based on 
the principles set in the revised tariff guidelines. Accordingly, royalty amount payable 
by the VCTPL for the two years under projection is reduced by 51% and allowed at 
the level quoted by the next lowest bidder. 

(xii). The marketing cost for the year 2005-06 is accepted as estimated by the VCTPL 
since it is comparable to the 2004-05 actuals. The VCTPL has, however, estimated 
this cost at 3% of the total operating income for the year 2006-07 which is a 27% 
increase over the previous year’s estimate. The nature of this expenditure does not 
allow it to be treated as a variable cost which should vary with income. The estimate 
of marketing expense for the year 2006-07 is, therefore, modified considering an 
annual escalation of 6.44% over 2005-06 estimates. 

The administrative expense has been estimated by the VCTPL considering 6.5% 
annual escalation. In order to maintain consistency with other estimations, annual 
escalation is considered @ 6.44% though the impact of this modification is negligible. 

(xiii). At the time of initial tariff fixation, the VCTPL had furnished an estimate of 
management expenses of Rs 100 lakhs for each of the years 2003-04 and 2004-05 
and stated that it related to the additional marketing expense to be incurred for initial 
five years for-short video films, site creation etc., and was an unavoidable cost for 
start up of the terminal to achieve the projected throughput. Reiving on the 
explanation furnished by the VCTPL, the estimate of this expense was amortised 
over the project period on the ground that extensive marketing effort will reap the 
benefit over longer period of time. 

The VCTPL in the current proposal has stated that the management expenses refers 
to Technical Service payment made by the VCTPL to the Dubai Ports International 
(DPI) and United Liner Agencies (ULI). The earlier statement made by the VCTPL 
for inclusion of this item as cost is, therefore found not to be correct since at that point 
of time, technical service fee payable by the operator to its promoters or associated 
entity was not allowed as item of cost for tariff fixation by this Authority. 

As per the revised guidelines for tariff fixation ‘Technical Services Fee' payable by 
the private terminals to their promoters or to their 'associate entity’ can be admitted 
as an item of cost for tariff fixation purposes if yardstick of ’arms length relationship’ of 
this transaction is established as defined under Income Tax Act. The VCTPL has 
furnished the certificate from its Chartered Accountant certifying that the technical 
service fee payable by the VCTPL to the DPI and ULA has been determined having 
regard to ‘arms length price' computed as per the provisions of section 92 (C) of the 
Income Tax Act 1961. The VCTPL has expressed its inability to furnish the 
Assessment Order of the Income Tax Authorities for the past years since the 
assessment is still pending. The certificate issued by the CA establishing the arms 
length relationship of the transaction of the management fee payable by the VCTPL 
to its promoter company is relied upon for allowing this expense as an item of cost for 
the present exercise subject to verification at the time of next review based on the IT 
assessment order in this regard. Since the benefit of the technical services is 
expected to be available for the entire project, the management fee payable by the 
VCTPL is spread over the remaining period of the project. 
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As per the agreements, management fees of t lakh US dollar and 2 lakh US dollar 
are payable to United liner Agencies (ULA) and Dubai Ports International (DPI) 
respectively each years for period of five years from toe date of the agreement. The 
VCTPl has clarified that major potion of management fee could not be remitted 
during the past two years on account of insufficient funds. The agreement provides 
payment of thefee to the iubse«fuent' period aiso^aS and when sufficient funds are 
available. Accordingly, to itscompufation, it has considered the outstanding amount 
of management fee payable for the previous two years bntf balance payable for the . 
next three years and ambrtfeed the safhe over the retriafhmg period of the project. It 
is relevant to mention this expendftere has already been booked as expenditure for 
the years 2003-04 and 2004-05 as per financial documents famished by the VCTPl. 
As mentioned earlier; there is no justification in this case for seeking compensation 
from future users of its terminal tor the revenue gap in the past. 

in view of these observations, the management expense.payable for the next three 
years as per the terms of agreement is considered for this tariff revision and 
amortised over the remaining period erf 28 years of. tbp * project in line with the 
treatment considered for toe upfront fee. This treatment is allowed subject to the 
conditions that VCTPL will produce at the time of next review the IT assessment 
orders for each of the years to show that toe Income Tdx Aptborities have allowed 
this expenditure. ; lf such an. evidence is not produced, ^estimated expenditure allowed 
now will be set off in toe ne)rt tariff review. ; ; r ; . , 



(xiv) The VCTPL has stated that depreciation has been compiled as per the Companies 

Act, 1956 or life norms of the ass^ whichever is high^^i This is in line with the 
revised tariff guidelines,.. Depredation,^ of the assets like 

r computer.; bard. v ware and software found-..-taf^e higher than the 

depreciation rate considered by otherprivateopedBrs in the range of 20% to 26.5% 

It is to be recognised that toe Companies Act allows some freedom to the 
management to decide the rate of depreciation within the broad guidelines 
prescribed.. That being, so, for the purpose of this analysis the depreciation rate 
considered by toe VCTPLis taken into account. The actual depreciation charged in 
< the accounts for the yeans 2005-06 and 2006^07 wiU be verifiedoat the time of the next 
review. . .**= ^ . <#.■; .-.-iv. «*{•!? 

The VCTPL has stated that the incidental iebepehses of -Pt$:f l .26 crores incurred 
during constriction period including upfront fee of Ws.3:1^ drofes paid to VPT has & 
been capitalised to building and Plant 6 machinery. Upfront fee canfibt be 
depreciated at the rate applicable for the plant & machinery and building. It has to be 
amortised over the project period in line with principle followed in case of other private 
operators. In view of this position, the upfront fee as indicated by the VCTPL has 
been excluded from the gross block bf plant and machinery and building and shown 
separately. Suitable adjustment has been done in depreciation on account this 
modification. 

Likewise, non-refundaWe lease hold premium of Rs 56,75 included by the VCTPL as 
part of toe gross block of fixed assets and depreciated accordingly has been shown 
as a separate entry along with other such relevant payments which require to be 
spread over the project period. 

(xv) . The VCTPL has stated that the preliminary expense being very less at Rs’ 1 lakh only, 

the same has already been written off to Profit & Loss Account during the year 2003- 
04. Since it is a minuscule amount, the,.treatment given by toe VCTPL will not have 
any significant effect on the tariff and hence it is not modified, though this amount 
needs to be amortised over the project period in line with the principle adopted at all 
other private operators. 

(xvi) . (a). The gross block reported by the VCTPL foF the. financial year 2004-05 is 

Rs.76.30 crores which includes lease hold land premium and upfront fees 
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paid to the VPT. Addition of Rs.1 crore in the gross block has been 
considered during the year 2006-07 for construction of new workshop. No 
increase in the present capacity of the terminal of 1 lakh TEUs per annum is 
anticipated in view of the proposed addition. 

As admitted by the VCTPL also, the CLA does not make any specific mention 
of installing equipment till the traffic level reached 1 lakh TEUs. The CLA 
requires deployment of RMQGC during the 3 rd phase when the throughput 
level reaches 1 lakh TEUs. As against this position, the VCTPL has already 
deployed two nos. of 2 nd hand quay gantry crane, 4 reach stackers, 2 used 
RTGs during initial years to achieve productivity of 15 moves per hour as 
specified in the CLA. It is relevant to mention here that this Authority during 
the initial’tariff fixation had made a categorical observation that investment 
made in excess of the limits prescribed in the CLA would be allowed return 
only if the volume builts up to justify the investment. The throughput 
achieved by the VCTPL during the year 2004-05 and the future projections 
for next two years is found to be less than the present capacity of 1 lakh 
TEUs. Further, it does not envisage any additional volume or increase in the 
present capacity or any significant reduction in per unit cost on account of the 
proposed investment for new workshop building. There is no reduction in the 
repair and maintenance cost estimated even after the commissioning of the 
proposed workshop On the contrary the expenses under this head is 
projected to increase steeply. Further, the proposed investment only adds to 
the power cost. Operational efficiency, expected to be achieved on account 
of this new workshop building has also not been quantified to justify the 
proposed addition to the gross block. In view of the above position, it is not 
found reasonable to consider the proposed addition to the gross block for the 
purpose of tariff computation. Hence, the proposed additional investment on 
workshop is excluded from the estimated gross block. The estimate of 
depreciation has also been adjusted on account of this modification. 

(b). The VCTPL was requested to review the estimation of sundry debtors made 
at one month of the revenue in view of the fact that tariff are generally 
collected in advance by major ports and private operators before providing 
the services. The VCTPL has clarified that some of the major customers are 
making delayed payments which cannot be avoided in view of the low volume 
of its business. The estimation of sundry debtor by the VCTPL is not found to 
be in line with the revised tariff guidelines. If the VCTPL allows credit facility 
to some of its customers it is an interna! arrangement of the operator and this 
burden cannot be passed on to all the users through tariff. 

The basis of estimation of cash balance is found to be in line with the revised 
tariff guidelines. In view of the modifications done in the estimations of 
operating cost, the estimation of current assets, however, stands modified. 
Stores and spares consumption has been estimated considering average 
consumption for six months, which is in line with the revised tariff guidelines. 
As regards capital stores, the VCTPL has estimated 1 crore each for the 
years 2005-06 and 2006-07 based on its one year requirement. It has not 
furnished any documentary support to validate this estimate. In the absence 
of any documentary support to validate this estimate, the estimation of capita! 
stores consumption of Rs.1 crore during each of the years 2005-06 and 
2QQ6-07 are not allowed. 

The estimate of current liabilities at 15 days of fuel and power cost, repairs, 
marketing, administrative cost, etc, is accepted. In view of modification in the 
estimation of the operating expenses, the estimation of the current liability 
stands modified. 

It is relevant to mention that the computation of return on capital employed is 
only a theoretical exercise in this case since the cost statement reflects deficit 
position at operating cost level. 
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(c). The capital employed subject to the modification explained in the foregoing 
paragraph works out to Rs.60.35 crores for the year 2005-06 and Rs.54.15 
crores for the year 2006-07. 

The revised tariff guidelines for tariff fixation prescribes a pre-tax rate of 15% 
return on capital employed in case of business assets. The return is linked to 
the capacity utilisation factor of the terminal and maximum permissible return 
of 15% is allowed for capacity utilisation of 60% and above. The VCTPL has 
reported that all its assets are business assets only. The capacity utilisation 
is at the level of 63% and 80% for the years 2005-06 and 2006-07 at the 
assessed capacity of 1 lakh TEUs reported by VGTPL and hence the return 
on capital employed is computed accordingly as per the revised tariff 
guidelines. 

(xvii) The CLA stipulates that on expiry of the license period, the licensors shall pay for and 
acquire the whole of the undertaking's assets and liabilities at a price equal to the 
aggregate of the fair value determined by an independent expert and the termination 
payment as per the terms of the CLA The VCTPL has expressed its inability to 
furnish the terminal value receivable at the end of the 30: h year, in view of various 
uncertainties involved. In the absence of any detailed figure, the depreciated book 
value of container handling equipment at the end of the project period as indicated by 
the VCTPL at the time of initial tariff fixation is annualised over the remaining period 
of the project discounted at the prevailing cost of debt. 



(xviii). Subject to the discussion above, the cost statement has been modified. The modified 
cost statement is attached as Annex-1. The result disclosed by this statement is 
summarised as shown in the table given herein under. 


Surplus (+) / deficit 

B 

2005-06 

Surplus (+) / deficit (-) 
2006-07 

Average 
Surplus (+) / 
Deficit (-) as a 
% of operating 
income 

(Rs. in 
lakhs 

As % of 
operating 
income 

(Rs. in 
lakhs) 

As % of 
operating 
income 

(-) 1301.73 

(-) 106.14% 

(-) 965.42 

(-) 61.49% 

{-) 83 82% 


It can be seen from the above table that the modified cost statement shows an 
average deficit of around 83% for the years 2005-06, 2006-07 over the operating 
income estimated at the prevailing rates. 

The VCTPL has •plained that 75% of its volume is handled by four big lines for 
which a separate tariff arrangement exists and hence the proposed increase will not 
affect them as the SOR will only be a cetng. Thus, this tariff revision exercise is 
practically relevant in the context df the taterroe 25% of the ’traffic, 

Some of the user* have compared the tariff with, the CCTL and raised strong 
objection on the increase proposed, tt is relevant to mention the tariff of the major 
ports and private operators is generally fixed based on port-wise / terminal-wise cost 
plus approach and allowing permissible return on its investment and the revised tariff 
guidelines also prescribe* the same approach. As staged earlier, the initial tariff 
fixation of the VCTPL was benchmarked against the then prevailing tariff of the CCTL 
in the absence of availability of validated cost statements. Subsequently, the tariff of 
CCTL has been revised upwards by 17%. 

The tariff in respect of the major component i.e. the composite box rate and also the 
storage charge is proposed to be increased in a graded basis to smoothen the impact 
of revision on the trade. The tariff for other items is proposed to increase in the range 

ifo5 —( Q 
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of 82% to 274%. The main contributor to revenue is the charges for handling 
activities which are now proposed to be consolidated under the box rate. This item 
alone accounts for about 87% of the revenue. Against the deficit position of 83%, the 
increase sought for this item is relatively lower. The increase sought by VCTPL in 
composite box rate is 16.7% over the existing tariff for the year 2005-06 (which on 
account of rounding off works to around 18.8%) and 14.28% increase is proposed for 
the year 2006-07 over the tariff proposed for 2005-06 in case of laden containers. 

... The additional revenue proposed to be generated by the tariff revision is Rs.415 lakhs 
for 2005-06 and Rs.777 lakhs for 2006-07. It is also to be noted the additional 
revenue for the year 2005-06 will not be available fully as tariff is not going to be 
revised retrospectively. Further, full realisation of additional revenue also may not be 
possible in view of the special arrangement reported by VCTPL for 75% of the 
throughput. In view of the deficit position depicted by the cost statement, there is a 
case for increasing the tariff at the level proposed by the VCTPL. As observed in the 
preceding paragraphs, income from storage charges, is found to be under estimated. 
Further/ the traffic projections is based on a conservative growth rate. Most 
importantly, the volume is yet to be achieved to make full use of the investments 
made; Considering all these facts, the increase proposed by the VCTPL is allowed 
subject to this Specific modifications discussed in the subsequent paragraph. 

The actual physical and financial performance will be reviewed at the end of the 
prescribed tariff validity period with reference to the projections relied upon for this 
tariff revision. Variation, if any, will be adjusted in future tariff in the manner 
prescribed in the revised tariff guidelines. 

). The VCTPL has proposed to modify the existing terminology of Over Dimensional 
Container (ODC) as Out of Gauge (OOG) container. It has clarified that ODC is used 
in colloquial parlance whereas the correct term commonly used to describe container 
of non-standard dimension is OOG container. The proposed modification in the 
terminology is accepted. 

A premium of 100% over the applicable handling charges and a premium of 300% 
over the applicable storage charges in respect of OOG containers is proposed as 
against the existing premium of 25% applicable in case of handling charge. The 
VCTPL has justified that this additional premium of 100% on handling charges is on 
account of additional manpower to the extent of atleast 6 norma! containers,, 
requirement of special gears, etc., for handling such OOG containers. It is relevant to 
mention, that in case of other private operators like PSA SI CAL, CCTL and even 
VCTPL (at the time of initial tariff fixation) a premium of 25% has been prescribed 
over the applicable handling charges for such over dimensional containers. There is, 
therefore, no extraordinary circumstance warranting the proposed premium of 100% 
to 300% in respect of these containers. The proposed provision is, therefore, 
modified in line with the premium allowed in case of other private terminal operators. 

As regards the premium proposed in storage charge, it has clarified that storage of an 
OOG container will lead to loss of stacking slots of 2 to 14 normal containers and 
herice toe proposed premium of 300% over the applicable storage charges is 
reasonable. In case of hazardous containers, it has proposed a premium of 25% 
over the applicable handling charge. It is relevant to mention that in case of other 
private operators, no premium is explicitly prescribed in case of storage charge. In 
the absence of any cost details by the VCTPL despite a specific request, it is difficult 
to assess the reasonableness of the premium proposed by the VCTPL. To start with, 
this Authority approves premium in storage charges at the same level as prescribed 
for handling charge in respect of OOG and hazardous containers. 

;). The VCTPL has not updated the conditionality relating to payment of penal interest 
On delayed payment / refund which should be 2% above the prime lending rate of 
State Bank of India (SBI) as per the revised guidelines for tariff fixation. The proposed 
provision is modified to prescribe a penal interest rate of 13%. 
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(xxi). The VCTPL has proposed to Introduce a genera! note about granting 40% 
concessional tariff on all handling charges in the some of the relevant schedules 
instead of prescribing separate concessional tariff for thdse categories of coastal 
containers. It has argued that this Authority’s Order relating to concessional tariff for 
coastal vessels / containers is valid only till January 2007 whereas the validity of its 
proposed SOR is beyond this date and hence it is appropriate to prescribe it as a 
general note Instead of prescribing separate tariff. While this argument partly justifies 
the proposed provision, the main consideration for accepting the argument of VCTPL 
is the fact that all tariff items in the SOR are proposed to be in rupee terms only. 
Since coastal trade is to be charged concessional rates in rupee terms, a simple 
conditionality in the SOR prescribing the minimum concessions to be given to coastal 
trade will be sufficient instead of introducing separate schedule of each rates for 
coastal containers. 

(xxii). One of the major modifications in the proposed SOR is denomination of all the tariff 
items in rupee terms as against dollar derwnwtetedrtarrfT in the existing SOR in 
respect of handling charge, storage charge, wharfage on containers, etc., Revised 
tariff guidelines allow an option of denominating composite, box rate and container 
related charges in dollar terms in the case of foreign-going Vessels. This provision is 
to be seen more for dealing with the demand for dollar denomination. As a matter of 
fact, two major container handling terminals, viz. 4NPT and NSICT foilow rupee 
denominated tariff structure right from the beginning. As pointed out by the VCTPL, 
the dollar denominated tariff are also ultimately converted to rupee terms at the time 
of billing. There has been no specific objections from any users for denominating 
tariff in rupee terms except a general remark tflatte bythe VPT to examine the matter. 
Significantly, the VCTPL has pointed out that its proposal in this regard is based on 
suggestions made by many of its users. The revenue estimates in this case do not 
take into account fluctuation in foreign exchange rate. The proposal for denomination 
of all tariff items in rupee terms is accepted. . 1 -' : :f > 

'.Vi' IV, ‘ , . to 

(xxiii). The VCTPL has proposed a composite box rate inclusive of handling by ship to shore 
transfer, movement between berth and yard, lift orp/ lift'off ; at yard and also wharfage. 
component as against separate tariff prescribdd im the^.existrng SOR for various 
operations. It is noteworthy that the revised tariff giyd^ipe|^ncourage prescription of 
composite box rate. The revised proposal seej^^sg^ded increase in the composite 
box rate of 16.7% (which on account of rounding off-W^rks out to 18.9%) for the year 
2005-06 and 14.2% for the year 2006-07 in case of a laden container as against 78% 
increase sought in its initial proposal. In case of empty container, the revised 
proposal seeks graded increase in the composite box rate of 47% for the year 2005- 
06 and 14.2% for the year 2006-07 as against 121% increase sought in its initial 
proposal The differential tariff between empty and laden container is comparable to 
the differential tariff prescribed in the JNPT and the NSICT for such containers. 

In case of ICD laden containers, the increase proposed in the composite rate in the 
revised proposal is 33% over the prevailing tariff in the year 2005-06 and 9.88% 
increase in the year 2006-07 as against 79% proposed in its initial proposal. 

Since the increase proposed in graded manner is lower than the overall level required 
to bridge the cost deficit, this Authority approves the tariff for handling charges as 
proposed by VCTPL. 

(xxiv). The handling charges for transhipment container is prescribed at US $ 17.10 for 20 ft. 
container in the existing SOR and in addition to this wharfage component is also 
levied. Consolidated rate for handling a 20’ transhipment container works out to 
Rs.1286 as reported by the VCTPL considering the current exchange rate. As 
against this, the VCTPL had initially proposed a composite rate of Rs.4200 per TEU 
which was subsequently reduced by 10% at "Rs.3780 per TEU. The increase 
proposed for transhipment container is around 194% from the present level of tariff. It 
should be noted that the existing rates for transhipment container adopted based on 
the (then) prevailing tariff of CCTL is iower than the similar charge for normal 
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containers (US $ 17.50) even though transhipment operation involves double 
handling. 

The VCTPL has clarified that in case of a transhipment container in addition to the 
movements involved for an export container, there is extra activity of loading back 
into the vessel which entails lift on from the stack, placement on trailer, transportation 
on trailer, lift on by quay Grane and finally lift off on the vessel. Hence the composite 
box rate for transhipment containers based on the actual movements involved should 
be double the rate proposed for a 20’ laden container whereas the rate proposed by it 
is only Rs. 3780 per TEU in the recast proposal. 

The composite tariff proposed by the VCTPL for handling transhipment container is 
1.35 times the charges for handling a normal import / export container The revised 
tariff guidelines allow tariff for transhipment containers at the level not exceeding 1.5 
times the handling charges for the normal handling operation in loading or unloading 
cycle. Since the proposed rate complies with the revised guidelines, the proposed 
charges for handling transhipment is approved. 


(xxv). The tariff for handling hatch cover without landing is proposed to be increased by 
127% whereas handling hatch cover with landing on quay is proposed to be 
increased by 82 %. The VSAA and VpT have pointed out that handling of hatch cover 
forms the natural function of vessel handling; and, hence there is no reason to burden 
the vessel operator with such an exorbitant hike. 

The VCTPL has justified the proposed increase is reasonable recognising the fact 
that each operation of handling hatch cover by quay crane will be equivalent to 
handling four normal size containers taking into consideration the additional time 
taken and the skill involved. In this context, it is relevant to mention that the tariff 
prescribed for similar operation (without landing on quay) is around 85% of the quay 
crane chaegea for handling a 20’ loaded container at CCTL and PSASICAL and 
arovft$ 4Q0k>af the composite box rate at NSICT and JNPT. In the case of hatch 
cover landing on quay, the corresponding charges are around 200% of quay cranes 
charge* for normal container handling at CCTL and PSASICAL and around 100% of 
the comppdte rate at JNPT and NSICT. 

The propoeed rates for hatch cover opening without landing is around 45% of the 
composite box rate and the rate for opening hatch cover with landing is around 90% 
of the composite rate. The proposed rates compare with the differential maintained at 
other terminals and hence approved. 

(xxvi). The increase proposed in tariff of restow container is in the range of 155% to 274% 
from the present tariff level. The VCTPL has explained that restow container involves 
extra activity of loading back container into the vessel in addition to the usual 
movements involved for a normal container. The VCTPL has clarified that the 
charges proposed for restow container is less than the actual cost involved in 
undertaking the restow activity. Even though the increase proposed in tariff for 
restow container is found to be higher with reference to the existing rate, the tariff 
differential with charges proposed for handling a normal 20' container is within the 
range of such differential maintained at other private operators for the same 
operations. That being so, the proposed tariff is allowed. 

(xxvii). The charges for shut out container is proposed to increase by 132% in case of laden 
container and 106% in case of empty container. The VCTPL has explained that a 
, shut out container has to be shifted from the stacking yard nominated for the vessel 
on which.it is shut out to the stacking yard nominated for the vessel on which it is to 
eventually loaded. It has justified that, the proposed tariff takes into consideration the 
shifting charges i.e. charges towards lift on, and transportation and one lift off. For 
the purpose of this analysis, the existing transportation charges and lift on and lift off 
charges are notionally increased by 16.7% as proposed by the VCTPL in the 
composite box rate and compared with the charges proposed for shut out containers. 
The result is more or less comparable to the position obtaining in other private 
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terminals for the same operations. That being so, the proposed tariff for shut out 
container is accepted. 

(xxviii). The VCTPL has proposed charges for Pre Trip Inspection (PTI) and Reefer Run test 
excluding the charges for electricity supply as against the existing SOR prescribing 
the tariff for these two services inclusive of charges for electricity supply Since none 
of the users have raised any objection on the proposed tariff structure, this Authority 
is inclined to approve the same. Incidentally, both the services are optional and 
rendered only at specific request by users. The unit of levy of electricity charges for 
reefer container is proposed on four hourly basis as against existing prescription on 8 
hour basis. Tfie proposed modification in unit of levy of reefer container is in line with 
the revised tariff guidelines and hence is accepted. 

The VCTPL has proposed to increase the charges for supply of electricity by 130% 
from the present level. The power consumption is considered at 40 units per four hour 
by a 20’ reefer container for arriving at the proposed rate. It is relevant to mention 
that average consumption of power by the reefer container has been considered in 
the range of 40 units to 45 units per 8 hour shift in case of Visakhapatnarri Port Trust, 
New Mangalore Port Trust, Mormugao Port Trust, etc. While it is understandable that 
unit rate of electricity can vary from piace to place, the reasons, why the same type of 
service should consume electricity differently at different places and that too aimost 
double at the VCTPL by reefer container are not discemable. It is, therefore, found 
re isonable to allow the maximum consumption in the VCTPL case based on the 
position obtained at other major ports. Accordingly, the tariff for supply of electricity is 
modified considering an average power consumption of 22.5 unit per four hour basis 
in case of a 20’ container. The per unit rate and the overhead cost is considered as 
indicated by the VCTPL. The tariff for a 40’ container is prescribed in the ratio of the 
differential tariff maintained in the existing SOR. 


(xxix). The free period is proposed to be reduced from existing 5 days to 3 days in case of 
import laden container, from existing 12 days to 10 days for empty import container 
and in case of export laden container the existing free period of 12 days is proposed 
to be reduced to 7 days. The revised tariff guidelines already gives the flexibility to the 
port / private operators to propose free period. That being so, (he reduction proposed 
in the free period is accepted. 

In addition to proposing reduction in free period, the VCTPL has also proposed to 
increase storage charge in a graded basis by 27.5% during the year 2005-06 and 
another 12% during the year 2006-07. It has clarified that this is to avoid congestion 
in the terminal and to act as a deterrent. It has to be recognised that the scope of 
yard congestion in VCTPL is very limited considering the facility available and the 
traffic to be handled in near future. Further, with the availability of four CFS in and 
around the terminal, the stay of containers in the terminal may not be for a prolonged 
period. It is, therefore, found not necessary to burden the users immediately with 
reduction in free period and increase in storage charges. That being so, the 
proposed increase in storage charges is not accepted. This will, however, not have 
any significant impact on the revenue since the total annual income from storage, 
charges estimated by VCTPL is around Rs.5 iakhs which is leas than 1% of the total 
income. 


(xxx). (a). The charges for direct loading, fixing of seal, fixing / removal of hazardous 
sticker is proposed" to be increased by 100%. Some erf the tariff items under 
miscellaneous services are proposed at existing tariff level. These are 
miscellaneous services and mostly offered at the request of the customer. 
The tariff proposed for these miscellaneous services are, therefore, 
approved. 

(b). The VCTPL has introduced a new tariff for container cleaning charges at 
Rs.500 per 20’ container. The proposed tariff for container cleaning charges 
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is stated to include cost for supply of water, cleaning the container, clearing 
the ufeste debris from the terminal and also involve additional administrative 
cost. Since this is an optional service offered at the request of the customer, 
this Authority approves the rate as proposed by the VCTPL. The other tariff 
items newly introduced like charges for issuance of additional documents by 
the terminal in addition to the normal routine documents, charges for VIA 
cancellation, and charges for delay in submission of documents is found to 
be more of a deterrent as stated by the VCTPL and hence accepted. 

(c). The charges for other services like, visitor's entry pass, photography, etc., 
are miscellaneous services, hence this Authority approves the proposed 
tariff. As regards entry fee for vehicles, it is relevant to mention that this 
Authority in case of the South West Port Limited (SWPL) and Visakha 
Seaport Limited (VSL) had observed that such a fee should not be levied 
particularly in respect of vehicles arriving or leaving relevant terminal for 
delivery / dispatch. A suitable note that the vehicle entry fee will not be 
applicable to vehicles entering / leaving the VCTPL for delivery / dispatch of 
container / cargo is prescribed in line with the provision prescribed in case of 
the other private operators recently. 

(xxxi'. As per the revised tariff guidelines, the private operators are required to propose 
incentive for better performance of the terminal and disincentive for performance 
below die benchmark level. The VCTPL has assured to forward such proposal based 
on productivity levels, however, no proposal has bee.t recei/ed so far in this regard. 
The VCTPL is advised to incorporate such scheme based on the experience gained 
in the operation while formulating its next proposal fo’ review of tariff. 

(xxxi). Some of the provisions governing the tariff have been modified to rbake it more 
explicit with reference to composite box rate, additional services, etc. This Authority 
is inclined to approve the proposed modifications. Some of proposed provisions 
which are not in line with the common prescription at other major ports / private 
terminals and the revised tariff guidelines have been modified. 

(xxxi i). The VCTPL has proposed two set of Scale of Rates for the year 2005-06 and 2006- 
07 in view of its recast proposal for graded increase in composite handling charge 
and storage charge. Since the tariff proposed for other items are same for both the 
years, it is not found necessary to prescribe separate Scale of Rates for each of the 
years. A suitable note stating that rates prescribed will be revised upwards by 
14.28% after 31 March 2006 is introduced in the relevant schedules. 

13.1. In the result, and for the reasons given above, and based on a collective application 
of mind, this Authority approves the revised Scale of Rates of the VCTPL attached as Annex-ll. 

13.2. The revised Scale of Rates and conditionalities will become effective after expiry of 
30 days from the date of notification of the Order in the Gazette of India and the validity of the existing 
Scale of Ratos is extended till implementation of the revised Scale of Rates. 

13.3. The revised Scale of Rates shall be in force till 31 March 2007 from the effective date 
of its implementation in view of specific request made by the VCTPL and due to the fact that the cost 
statement only till this period has been relied upon for this analysis. The approval accorded will 
automatically lapse thereafter unless specifically extended by this Authority. 


A. L. BONGIRWAR, Chairman 
[ADVT. III/IV/143/05-Exty.] 
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ANNEX-I 

COST STATEMENT OF VISAKHA CONTAINER TERMINAL PRIVATE LIMITED 


(Rs. in Lakhs) 


Sr. No 

Particulars 

Actuals 

Actuals 

| Estimates 

as furnished 

f - 

1 





by VCTPL at existing 

I Modified Estimates 





tariff 





2003-04 

2004-05 

2005-06 

2006-07 

2005-06 

2006-07 

■ 

Throughput (in TEUS) 

17,508 


63,000 

80,000 

63,000 

80,000 

■ 

Capacity Utilisation 



63 % 


i 63 % 

80% 


Operating Income 








i) Income from containers operations 

316.87 

824.00 

1,18482 


1184.82 

1514.20 


ii) Other Income 

36.70 

167 36 

41.58 

1 

41.56 

55 74 


Total Operating Income (l) 

353.57 

991.36 

1 , 226.40 

1 , 669.94 

IHEIXH 

1569.94 


Operating Cost 








i) Salaries & Wages 

172.61 

231.04 

269.26 

301.11 

261.03 

282 77 


ii) Rent for back-up-space 

61 97 

| 74.48 

74.48 

74.48 

74.48 

74 48 


iii) Fuel & Power 

80 24 

138 32 

183.50 

236.82 

164:30 

196 08 


iv) Repairs & Maintenance 

32.86 

6858 

227.21 

230.21 

123.61 

123 61 


v) Other Operating Expenses 

84.99 

119.01 

168.74 

207.48 

150.00 

184 93 


vi) Insurance 

65.44 

54.09 

68.09 

68.09 

68.09 

68 09 


vii) Royalty 

8.75 

22.76 

22.05 

38.40 

15 44 

19 60 


viii) Marketing Expenses 

74.79 

35.75 

36.79 

47.00 

36.79 

39 16 


ix) Administrative Expenses 

237 70 

84 29 

89 77 

95.61 

89.72 

95 50 


x) Management Expenses 

106.17 

134.58 

21 75 

21 75 

14 14 

14 14 


xi) Amortisation of upfront fee and non- 


• 






refundable lease hold premium 

- 

- 

- 

- 

12.53 

12 53 


Total Operating Costs (II) 

925.53 

962.90 

1,161.64 

1.320 94 

l 1010.13 

•1110.88 

III 

Depreciation 

n 

646 23 

646 23 

649.57 

617.24 

617 24 

IV 

Operating deficit 


WK3SEB) 

■suns] 


-400 97 

-158.18 

V 

Finance & Miscellanueous exp 



HI 

H 




(i)lnterest on long term debt 

430.00 

713.28 






(ii). Bank Guarantee Charges 

878 

10.13 

ISSIffQM 





Sub-total (V) 

438.78 

723.41 

757.66 

ISwEt ssi 



VI 

Deficit 

(1,421.33) 

( 1 , 341 . 18 ) 

(1,339.13) 

(1,175.93) 

-400.97 

•158.10 

VII 

Credit back of the amount receivable at the 






HI 


end of the project period 

- 

- 

• 

• 

4 71 

525 

VIII 

Deficit after credit back of amount 




; • • 




receivable at the end to the project 

(1,421.33) 

(1,341.18) 

- 1339.13 

-1175.93 

-396.26 

-152.93 

IX 

Capital Employed 

7.576 

5,682 

6.239.20 

5.762.47 

6036,50 

5416 64 


Return on Capital employed 

1136.47 

852.31 

9301 

—-msr 

-TOOT' 

612.50 

1■ 


■HI 

hhmii 

HHI 

HHI 

■HHI 

mmmm H 


tot deficit after return 

HEiiUI 

■hi m\ 

HKUUV 

HLiLJI 

lELLUtfeil 




IHHI 

HHI 

HHI 

■HHI 

HHHI 


ELHI, 

tot deficit as percentage of operating 








ncome 


-135.29% 

-123.72% 

-80.57% 

•106.14% 

-61.49% 


We rage net deficit for the two years 








005-06 and 2006-07 as % of operating 



-102% S 

•83.82% 


ncome 




_1 


_ 
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ANNEX-II 

VISAKHA CONTAINER TERMINAL PRIVATE LIMITED 

—— -r- 

SCALE OF RATES 


DEFINITIONS AND CONDITIONS 


This Scale of Rates sets out the charges payable to Visakha Container Terminal Private Limited 
(VCTPL) from time to time for the use of services and facilities provided by Visakha Container 
Terminal Private Limited (VCTPL) 

1. DEFINITIONS 

In this Scale of Rates, unless the context otherwise requires, the following definitions shall apply: 

(i) . " Container" means any freight container complying with all relevant prevailing ISO standards 

Generally, it is designed to facilitate the carnage of goods by one or more modes without 
intermediate reloading; fitted with devices permitting ready handling and with unique 
identification numbers and markings. 

(ii) . "Per Day" means per calendar day or part thereof 

(iii) . "Port" means the Visakhapatnam Port Trust (VPT) whereas 'Terminal” means the Container 

Terminal, operated by Visakha Container Termina 1 Private Limited. 

(iv) “VCTPL" means Visakha Container Terminal Private Limited, a company incorporated in India 
its successors and assigns. 

(v) " Reefer " means any Container for the purpose of the carriage of goods, which require 
refrigeration. 

(vi) "Transhipment Container” means container discharged from a vessel and placed in the 
custody of the VCTPL for the purposes of shipment on another vessel declared on a 
transhipment manifest and Import Advance List 

(vii) “ Coastal Vessel” means any vessel exclusively employed in trading between any port or place 
in India to any other port or place in India and / or having a valid coastal license issued by the 
competent authority 

(viii) “ Foreign-going Vessel" means any vessel other than a coastal vessel 

(ix) “ Hazardous container ” means a Container containing hazardous goods as classified under 

IMO. 

(x) "Out of Gauge (OOG) Container” means a Container carrying over dimensional cargo beyond 
the normal size of standard containers and needing special devices like slings, shackles, lifting 
beam, etc. Damaged Containers and Container requiring special devices for lifting is aiso 
classified as Out of Gauge Container. 

(xi) “FCL" means containers said to contain Full Container Load. 

(xii) ." ICD " means Inland Container Depot. 

(xii») “LCL” means containers said to contain less than full container load (Container having cargo 
of more than one importer/exporter). 

(xiv) "Shut Out Container” means a container, which has entered in to the terminal for export for a 
vessel as indicated by VIAN and is not connected to the vessel for whatsoever reason 

(xv) - 'Tdmre” means one metric Tonne of 1,000 kilograms or one cubic metre. 

(xvi) n VIAN* means Vessel Identification Advise Number. 

(xvii) "ICO C ontain e r ” means containers discharged from a vessel and placed in the custody of the 
VCTPL for the purposes of loading on a Train, inside the Terminal. 

Also *VCD Container” means containers discharged from a Train inside Terminal and placed in 
the custody oflhe VCTPL for the purposes of shipment on a vessel. 
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2. GENERAL 


(i) 


(ii) . 

(iii) . 


(iv). 


(v). 


(vi). 


(a) . A foreign-going vessel of Indian flag having a General Trading Licence can convert tc 

coastal run on the basis of a Customs Conversion Order. 

(b) . A foreign-going vessel of foreign flag can convert to coastal run on the basis of a Coastal 

Voyage License issued by the Director General of Shipping. 

(c) . In cases of such conversion, coastal rates shall be chargeable by the load port from the 

time the vessel starts loading coastal goods. 


(d). In cases of such conversion coastal rates shall be chargeable only till the vessel 
completes coastal cargo discharging operations; immediately thereafter, foreign going 
rates shall be chargeable by the discharge ports. 


(e). For dedicated Indian coastal vessels having a Coastal Licence from the Director General 
of Shipping, no other documents will be required to be entitled to coastal rates. 

All charges worked out shall be rounded off to the next higher rupee on the grand total of each 
bill. 

(a) Users shall pay penal interest on delayed payments of any charge under this Scale of 
Rates. Likewise, the VCTPL shall pay penal interest on delayed refunds. 

(b) . The rate of penal interest will be 13%p.a. The penal interest will apply to both the 

VCTPL and the users equally 

(c) The delay in refunds by the VCTPL will be counted beyond 20 days from the date of 
completion of services or on production of all the documents required from the users 
whichever is later. 


(d) The delay in payments by the users will be counted beyond 10 days after the date of 
raising the bills by the VCTPL. This provision shall, not apply to the cases where 
payment is to be made before availing the services as stipulated in the MPT Act, 1963. 


A premium of 25% will be levied in case of Hazardous cargo containers / Out of Gauge 
containers over the applicable handling and storage charges prescribed for respective 
categories of containers. 

In case of coastal containers concession is applicable on composite box rate^ The composite 
box rate on all coastal containers shall not exceed 60% of the corresponding charges for 
normal containers. In case of transhipment of coastal containers similar concession in hand ing 
charges will be allowed with reference to applicable handling charges for normal handling 
operation in loading or unloading cycle. 

The charges prescnbed in the Scale of Rates are exclusive of all applicable taxes All 
applicable taxes will be collected at actuals. 


3. APPLICATION 

(j). Import and Export rates shall apply when: 

(a) . a loaded or empty container is discharged from a vessel, eventually delivered out of 

VCTPL; or 

(b) . a loaded or empty container is received at VCTPL yard, eventually is shipped. 

(is). Transhipment container rates shall apply to a loaded or empty f C h ° nt ^^ 

from the first carrier onto VCTPL's premises and remained in the custody of VCTPL unt 
transhipped in its original status by VCTPL to a nominated second carrier. 


£ 84861 / 05-11 
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I. CONTAINER OPERATIONS 

II. A. COMPOSITE RATE FOR HANDLING IMPORT AND EXPORT CONTAINERS: 


SI. 

No. 

Particulars 

(In Rs.) 

Container not 
Exceeding 20 
feet in length 

Container 
exceeding 20 feet 
in length and upto 
40 feet length 

Container 
exceeding 40 feet 
in length and upto 
45 feet length 

(a). 

Laden Containers -Import / 
Export 

2800 

4200 

5600 

(b). 

Empty Containers - Import / 
Export 

1960 

2940 

3920 

(c)- 

. 

Transport to Rail Flat from CY 
or Vice Versa and Lift on/Lift 
off 

- Loaded 

- Empty 

1250 

1150 

1875 

1725 

. 

■ 

' 

2500 

2300 


Notes: 


(1) .Services in the case of item no. (a) and (b) above include handling by quay crane and 

lashing/unlashing, transport between CY and quayside, lift on or off at CY, landing and loading 
the container from or to the trailer, data handling, processing and wharfage. 

(2) . Services in the case of item no. (c) above includes transportation from CY to rail siding and 

loading the container on rail flat or vice versa. 

(3) . The rates prescribed in SI.No. (a) and (b) above will be applicable till 31 March 2006. 

Thereafter,, the composite rate prescribed in SI No. (a) and (b) above will be revised upwards by 
14.28% for the respective categories of containers. 

(4) . In case of coastal containers, concessional tariff not exceeding 60% of the applicable tariff will 

be levied. 


(5). Export Containers are to be delivered to VCTPL for loading at least 6 hours before berthing of 
the vessel. 

B. REBATES: 

Rebates as follows shall be applicable to users for carrying out various operations with then 
own arrangements with the prior written permission of the VCTPL when the VCTPL equipment 
are not available for some reason. 


SI. 

Description 


(In Rs.) 


No. 

. 

•• 

Container j 
not 

exceeding 20 
feet in length 

Container 
exceeding 20 
feet in length 
and upto 40 
feei length 

Container 
exceeding 40 
feet in length ! 
and upto 45 
feet lengtn j 

1 O) 

i 

if the ship’s gears 
are used for loading / 
unloading containers 
from ship to shore or 
vice versa 

300 

_ 

450 

600 

_l 






/.n HS 0.1/05 


[mriii—T sn^4] 


I 


t * 


’(b). 

If the terminal user 
deploys his own 
tractor trailer for 
transporting 
containers from quay 
to container yard or 
container yard . to 
quay 

250 

375 

500 

(c )• 

If the terminal user 
deploys his own 
equipment for lifting 
containers from the 
container yard . to 
truck and vice versa 

167 

; 

___ 

250 

334 


Notes: 

1. The rebates prescribed above wiH be applicable tin 31 March 2006. Thereafter, the rebates 
prescribed above, will be revised upwards by 14.28% for respective categories of containers. 




2. In case of coastal containers, 60% of the applicable rebates prescribed will be allowed. 


3. No rebate will be admissible for back to town containers handled by private equipment. 



1.2. HANDLING OF TRANSHIPMENT CONTAINERS: 


Particular 

(In Rs.) 

Container not 
exceeding 20 feet 
in length 

& 

Container 
Exceeding 20 
feet in length 
and upto 40 
feet length 

Container 
exceeding 40 feet 
in length and upto 
'45 feet length 

Laden & Empty 

3780 

5670 

7560 


Notes: 

(1). The above charges apply to the complete cycle of transhipment i.e. discharge from the first 
carrier to the loading onto the second carrier, including lashing/unlashing charges. Services 
include handling by quay crane (discharge and loading), transport between CY and quayside 
lift on and off, stowage planning on vessel and yard, data handling, processing arrcfwharfage 



( 2 ). 

(3)- 


(4). 


In case of transhipment of coastal containers, concessional tariff at 60% of the pfescribed rate 
will be applicable. 


Container from a foreign port which reaches an Indian Port ‘A’ for subsequent transhipment to 
Indian Port ’B’ will be levied the concessional charges relevant for its coastal voyage. In' other 
words, containers from / to Indian Ports carried by vessels permitted to undertake coastal 
voyage will qualify for the concession. 


Any Transhipment container delivered out of VCTPL by road or rail shall be charged the import/ 
export container rate. . , 




(5). A shut out charge as per Schedule 1.8 shall apply: 

\ ‘ • '. - • 

(i) if the carrier is changed after berthing of the originally nominated carrier, or 

(ii) if the nomination is changed from a later carrier to an earlier carrier after the earlier 
carrier is berthed. 


(6). The vessel on which the transhipment container is to be loaded shall be declared at time of 
submission of the Import advance list of the vessel on which the said transhipment container is 
imported or else the transhipment container shall be treated as normal container for the .j 

purpose of fixing tariff. . 
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Particulars 


Container not 
exceeding 20 
feet in length 


(In Rs.) __ 

Container j Container 
exceeding 20 feet exceeding 40 feet 
in length and in length and 
upto 40 feet upto 45 feet 


750 

1000 

600 

— 

o 

o 

00 

i 


Laden 

Empty 


1.4. HATCH COVER HANDLING FOR ONE OPERATION (both op e ning and closing): 
SI. No. | Particulars ~~ (In Rs.) ! 



Without landing Hatch Cover on t he qua 
With landing Hatch Cover on the q uay 


(1) . Half the rate shall be applicable if there is only one activity, i e. either an opening or closing 

operation. 

(2) . In c ase of coastal containers, concessional tariff not exceeding 60% of the applicable tariff will 

be levied. 

1.5. SHIFTING OF CONTAINERS WITHIN VESSEL (Restows): 


(In Rs.) 

Container not Container Container 

; exceeding 20 exceeding 20 feet exceeding 40 feet 
i feet in length i in length and upto in length and opto 
40 feet length 45 feet length 


Particulars 



(a) . Loaded or empty Container | 

shifted by landing and 
_ reshipping _ j_ 

(b) . Loaded or empty Container | 

shifted without landing and 
reshipping 


leefer related charges will be applicable as per Schedule 1.7. 

r case of coastal containers, concessional tariff not exceeding 60% of the applicable tariff will be 
ivied. 

NTERNAL TRANSPORTATION 


Particular 


Laden and Empty 


(in Rs.) 

Container not Container Container 

exceeding 20 feet in exceeding 20 feet in exceeding 40 feet 
length length and upto 40 in length and upto 

feet length 45 feet length 


45 feet length 

1500 


(1). 


Internal Transportation Charges apply when a container is required to be moved by a trailer 
within VCTPL upon customer s request. 
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1.7. REEFER RELATED AND OTHER GENERAL SERVICES 





(In Rs.) 

p 

SI. 

No. 

Particulars 

Container 

not 

exceeding 

20 feet in 
length 

Container 
exceeding 20 
feet in length 
and upto 40 
feet length 

Container 
exceeding 40 feet 
in length and upto 
45 feet length 

(a) 

Pre Trip Inspection (PTI) 

(Excluding the electricity charges) 

300 

450 

600 

(b) 

Reefer Run Test (Excluding the 
electricity charges) 

300 

450 

600 

(c) 

Charges for supply of electricity 
(including connecting and 

disconnecting, monitoring at 
Reefer yard) per 4 hours or part 
thereof- 

186 

_ "■' ' 

279 

;C.;; 372 : 


Notes: 


(1) Services include only plugging/unplugging and monitoring of the temperature. No maintenance 
will be performed on malfunctioning reefers. 

(2) PTI and Run Test of the reefer containers are optional services and shall be rendered when 
requested. This excludes charges for supply of power and monitoring of the reefer during the 
PTI/Run test. The PTI/Run test includes checking of the working condition of reefer machinery 
and reporting of the condition to the customer. 

(3) These charges will be applicable for restow reefer containers also 

1.8. CHARGES FOR A SHUT OUT CONTAINER 


Where an Export container or a Transhipment container is shut out, the following rates shall 
apply: 


SI. No. 

Particulars 

(In Rs.) 

Container not 
exceeding 20 
feet in length 

Container exceeding 
20 feet in length and 
upto 40 feet length 

'•.. .. ■.. • 

Container 
exceeding 40 feet j 
in length and upto j 
45 feet length I 



wmssssmi 

: 2625V** . 

B 

m 

SflHI 

b 

2325 



Notes: 

(i) . Shut out charges apply when a container is shut out by one vessel and subsequently shipped 

by another vessel. 

(ii) . The storage charges shall be levied in terms of Schedule 1 IQ. 



1.9. Additional Charges 


SI. 

No. 

• . , 

Particulars 

(in Rs.) 

Container 

not 

exceeding 
20 feet in 
length 

Container 
exceeding 20 
feet in length 

and upto 40 feet 
length 

Container 
exceeding 40 
feet in length 
and upto 45 
■ feet length 

1 

- - - 

Direct Loading 

Laden and Empty 

875 

1313 

1750 
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2 

Shifting of containers within the terminal 
including Lift on, Transportation , Lift off 
-Laden ; 

- Empty 

1750 • 

1550 

2625 

2325 

3500 

3100 

3 

Container Cleaning Charges (High 
pressure water wash) 

500 

750 1000 

4 

Cancellation of Document 

- Per EIR 

75 

5 

One Door Open Charge 
(Per container) 

500 

6 

Fixing / Removal of Seal (per seal) 

200 

7 

Fixing/ removal 

‘Hazardous Sticker’ (per container) 

200 

8 

Customs inspection within the terminal 
(per container) 

400 

9 

10 

■ 

Plugging/ Unplugging of Reefer 
Container(per container) 

Non-Declaration/ Mis-declaration of 
Hazardous Container (per container) 

50 

3000 

11 

Issuance of documents per document 
or part thereof (maximum of 5 pages) 

■ 

150 

12 

VIA Cancellation 

1000 

13 

Weighment of Trailer with or without 
Containers /Cargo (per weiqhment) 

100 

14 

Delay in submission of the relevant 
documents beyond the prescribed time 
(charges are per ‘document’) 

500 


Notes: 


(1) . Direct loading charge applies when, at the request of customers, VCTPL accepts an export 

container delivered to the terminal after the prescribed closing time or accepts the list of export 
containers that are already in CY before the cut off time but not included in the export advance 
list submitted before the cut off. This charge is in addition to all applicable charges in a normal 
export cycle. ' • w 

(2) . 'Shifting of container’ charges shall be applicable whenever there is a change in shipment 

status or container status involving! actual shifting of the container or any shifting done at 
customer's request for any puipose including Shifting for availing any other service provided by 
terminal. Shifting is a consolidated charge levied for lift on, transportation and lift off. 

Change of shipment status applies when: 

(i) A transhipment container in VCTPL premises is changed to an import container; 

(ii) An import container in VCTPL premise is re-exported; 

(hi) An export container is delivered out of VCTPL premise; 

(iv) A local delivery container is changed to an iCD Container after landing or vice versa 

(v) A transhipment container whose outbound VIAN is not declared prior to the berthing of 
the inbound carrier; 

(vi) An Export container arriving by Rail whose outbound VIAN is not declared at least 6 hrs 
prior to the arrival of the Train at Rail Siding in the terminal. 

Change of container status applies each time the detail of an import or export container 
whose POD, Size, Status or weight (varying by +/- 2 ton) is changed after processing by 
VCTPL. 

(3) . Container Cleaning Charges: These services are optional and the relevant charge is 

applicable when the containers are cleaned with water. 

(4) . Cancellation charge for EIR applies when EIR is cancelled at the request of customer. 
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(5) . “One Door Open” Charge is applicable for handling container which requires only one door to 

be kept open (e g. Onions) and when door opening and securing is carried by the terminal. 

(6) . Fixing / Removal of seal 

Bottle seals shall be fixed on every container arriving at the terminal - by rail / road / sea 
without a proper bottle seal on it, prior to allowing its entry. The terminal staff shall be at liberty 
to do this without having to obtain prior consent of the shipping lines. The list of such containers 
on which a seal is affixed by the terminal shall be intimated to the lines. 

Seals shall be removed at the request of the customer. 

(7) . Fixing/ removal of ‘Hazardous Sticker’ 

Hazardous stickers indicating the IMCO class only shall be affixed on a container (Four 
Stickers) carrying hazardous cargo Similarly old stickers on the container shall be removed 
from a container carrying non-hazardous cargo. In either case, the customer has to intimate in 
writing to VCT to undertake the said activity, within the terminal. 

(8) . Customs Inspection 

The inspection of a container shall be allowed at a nominated point only, on the written request 
of the customer. The container doors can be opened only under customs supervision.' 

(9) . Plugging/ Unplugging of Containers 

The Plugging / unplugging of reefer containers on board the vessel / train / truck shall be done 
at the request of the customer. 

(10) . Non-Declaration/ Mis-declaration of Hazardous Container 

The Customer has to declare the hazardous nature of the cargo as per the IMCO rules and 
furnish the relevant hazardous details to VCTPL. The charges are for non declaration / mis* 
declaration of the hazardous nature and also for not furnishing the full particulars of the 
hazardous nature including the IMCO class, UN NO, EPS, MFAG, correct technical name, 
Contact details of the person in case of emergency 

However, the liabilities and costs towards the consequences arising due to non-declaration or 
mis-declaration shall be on the customer’s account. 

(11) . Issuance of documents 

The charge is towards Additional documents issued by the Terminal apart from the normal 
routine Terminal Reports (Vessel reports /yard report/ reefer report etc) forwarded to the line. 

(12) . Cancellation of VIA 

Cancellation of VIA applies when the VIAN allocated by VCTPL js subsequently cancelled on 
request by Vessel Operator for reasons whatsoever. 

(13) . Weighment of Trailer with or without Containers/Cargo 

The service of weighment of trailers /truck is an optional service and shall be offered on the 
request of the users. The charge includes issuing of the requisite certificate with file weight 
indicated on it. 

(14) Delay in submission of the relevant documents 

The relevant documents include Import and Export Advance Lists, Hazardous Manifests, 
Restows, Import Bay plans and any other document that may be required and declared in due 
course for smooth operations. The time limit for submission of documents will be notified in 
advance by VCTPL and any notification thereto will be carried out in consultation with users. 
1.10. CHARGES FOR STORAGE OF CONTAINERS 


(a) Import • Laden Containers 


SI. 

No. 

Particulars 

(In Rs. per day) j 



Container not 
exceeding 20 
feet in length 

Container exceeding 20 
feet in length and upto 
40 feet length '• 

Container 
exceeding 40 feet i 
in length and upto \ 
45 feet length 



Free 

Free 

rm 

_ 

(ii). 


99 

198 • 

297 ; 

Oii>- 


198 

396 

594 

tm 


396 

792 

1188 ! 




87 
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ort - Empty Containers 


Particulars 



Container not 
exceeding 20 
feet in length 


(In Rs. per day) 

Container exceeding 20 
feet in length and upto 
40 feet length 


I 



m 16 to 30 days 
ond 30 days 


ort - Laden Containers 


Particulars 



Container not 
exceeding 20 
feet in length 


first 7 days _ 

from 8 to 15 days 
from 16 to 30 days 
Beyond 30 days _ 

ort - Empty Containers 


(In Rs. per day) 

■ Container 
exceeding 20 feet 


Container 
exceeding 40 feet 
in length and upto 
45 feet length 


Container 
exceeding 40 feet 


in length and upto in lengtn and upto 


40 feet length 


45 feet length 



Particular 



Container not 
exceeding 20 
feet in length 


(In Rs. per day) 

Container 
exceeding 20 feet 


Container 
exceeding 40 feet 


in length and upto in length and upto 


40 feet length 


first 7 days _ 

from 8 to 15 days 
from 16 to 30 days 
Beyond 30 days 


Cu Containers - Laden & Empty 



45 feet length 


Particulars 



Container not 
exceeding 20 
feet in length 


(In Rs. per day) 

Container 
exceeding 20 feet 
in length and upto 
40 feet length 


first 15 days 
from 16 to 30 days 
from 31 to 45 days 
Beyond 45 days 


Container 
exceeding 40 feet 
in length and upto 
45 feet length 
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(f) Transhipment Containers - Laden & Empty 


SI. No. 

Particulars 

(In Rs. per day) 

' 


Container not 
exceeding 20 
feet in length 

Container 
exceeding 20 feet 
in length and upto 
40 feet length 

Container 
exceeding 40 feet 
in length and upto 1 
45 feet length | 


first 30 days 

Free 

Free 

Free 

13BBB 

from 31 to 45 days 

99 

198 

297 1 



198 

396 

594 i 

ISM 

Beyond 60 days 

. 396 

792 

1188 i 


(C 


(g) Shut Out Containers - Laden & Empty 


SI. No. 


(In Rs. per day) 



Container not 
exceeding 20 
feet in length 

Container 
exceeding 20 feet 
in length and upto 
40 feet length 

Container 
exceeding 40 feet 
In length and upto 
45 feet length 

mm 

EfflnSEJHSBI 

99 

198 

297 

■ 


198 

396 

594 

:inm 

Beyond 30 days 

396 

792 

1188 


Notes: 

(1) . Free dwelMime (storage) period for import containers shall commence from the day after the 

day of landing of the container and for export containers the free period Shaft commence from 
the time container enters the terminal. 

(2) . For the purpose of calculation of free time, Sundays, Customs notified holidays and the 

Terminal’s non-operating days shall be excluded. 

(3) . Transhipment containers whose status is subsequently changed to local FCL/LCL or ICD 

container shall be levied storage charges at par with the relevant import containers. 

(4) . Total storage period for shut out container shall be calculated from the day following the day 

when the container has, become shut out till the day of shipment / delivery. 

(5) . The storage charges on abandoned containers/shipper owned containers shall be levied upto 

the date of receipt of intimation of abandonment in writing or 75 days from the day of landing of 
the container, whichever is earlier subject to the following conditions: 

(i) . The consignee can issue a letter of abandonment at any time. 

(ii) . If the consignee chooses not to issue such letter of abandonment, the container 

Agent/MLO can also issue abandonment letter subject to following: 

(a) , the Line shall resume custody of container along with cargo and either take it back 

or remove it from the port premises; and 

(b) . the Line shall pay all port charges accrued on the cargo and container before 

resuming custody of the container. 

(iii) . The container Agent /MLO shall observe the necessary formalities and bear the cost of 

transportation and destuffing. In case of their failure to take such action within the 
stipulated period, the storage charge on the container shall be continued to be levied till 
such time all necessary actions are taken by the shipping lines for destuffmg the cargo. 

(iv) . Where the container is seized/confiscated by the Customs Authorities and the same 

cannot be destuffed within the prescribed time limit of 75 days, the storage charges will 

































THE GAZETTE OF INDIA: EXTRAORDINARY 


[Pari III— Sec. 4] 


cease to apply from the day the Customs order release of the cargo subject to Lines 
observing the necessary formalities and bearing the cost of transportation and destuffing. 
Otherwise, seized/confiscated containers should be removed by the Line/consignee from 
the terminal premises to the Customs bonded area and in that case, the storage charge 
shall cease to apply from the day of such removal. 

BARGES FOR REMOVAL OF GARBAGE 

A consolidated charge of Rs. 2000/- per truck trip shall be payable for removal of garbage 
collected on board of ship 


1.12 C HARGES FOR SUPPLY OF FRESH WATER 

For Foreign going vessel, Rs 200/- per 1000 Ltrs. or part thereof will be charged for supply of 
Fresh water, subject to a minimum charge of Rs.1000/-. 


: or Coastal vessel, Rs 120/- per 1000 Ltrs. or part thereof will be charged for supply of fresh 
vater, subject to a minimum charge of Rs.600/- 

SECTION - II 


HER SERVICES 


SITOR ENTRY PASS 


). Per Application 


Yearly 

Rs 250 


Monthly 

Rs.100 


EHICLE ENTRY PASS 

:r Entry 


Rs.100/- 


ie vehicle entry fee will not be levied on vehicles entering/leaving VCTPL’s terminal for 
ilivery/dispatch of containers/cargo 


HOTOGRAPHY 

a). • Film Shooting and Photography 

)). Taking Photographs of Goods Imported / Exported 

;). Taking Photographs of Crews and Others 

j). Videography (related to operational activities) 


Rs. 10,000 per day 
Rs. 500 per day 
Rs. 250 per day 
Rs. 3000 perday 
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